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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): July 2, 2015 (July 2, 2015)

 
Lucas Energy, Inc.

(Exact name of registrant as specified in its charter)
 

Nevada   001-32508   20-2660243
(State or other jurisdiction of

incorporation)
  (Commission File Number)   (I.R.S. Employer Identification No.)

3555 Timmons Lane, 
Suite 1550, Houston, Texas

77027

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code (713) 528-1881
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

 
 

 



 

 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

As disclosed in the press release described in Item 8.01 below, Lucas Energy, Inc. (the “Company”, “we” or “us”), announced on July
2, 2015, that, pursuant to the authorization provided by the Company’s stockholders at the Company’s March 25, 2015 annual meeting,
and in order to meet the continued listing standards of the NYSE MKT, the Board of Directors approved the filing of a Certificate of
Amendment to the Company’s Articles of Incorporation with the Secretary of State of Nevada to effect a 1-for-25 reverse stock split of
all outstanding common stock shares of the Company, anticipated to be effective on July 15, 2015. The Certificate of Amendment is
filed herewith as Exhibit 3.1.

The effect of the reverse stock split will be to combine each 25 shares of outstanding common stock into one new share, with
no change in authorized shares or par value per share, and to reduce the number of common stock shares outstanding from
approximately 35.1 million shares to approximately 1.4 million shares (prior to rounding). Proportional adjustments will be made to the
conversion and exercise prices of the Company’s outstanding convertible preferred stock, warrants and stock options, and to the
number of shares issued and issuable under the Company’s stock incentive plans. The reverse stock split will not affect any
shareholder’s ownership percentage of the Company’s common stock, except to the limited extent that the reverse stock split would
result in any shareholder owning a fractional share. Fractional shares of common stock will be rounded up to the nearest whole share.

The Company’s trading symbol of “LEI” will not change as a result of the reverse stock split, although it is expected that the
letter “D” will be appended to the Company’s ticker for approximately 20 trading days following the effective date to indicate the
completion of the reverse stock split. In addition, the common stock will trade under a new CUSIP number, 549333300.

Item 8.01 Other Events.

 On July 2, 2015, the Company filed a press release disclosing the approval by the Board of Directors of a 1-for-25 reverse
stock split and the filing of a Certificate of Amendment to the Company’s Articles of Incorporation to effect such reverse stock split. A
copy of the press release is furnished herewith as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description
3.1* Certificate of Amendment to Articles of Incorporation (1-for-25 Reverse Stock Split of Common Stock)
99.1** Press Release dated July 2, 2015
 
* Filed herewith.
** Furnished herewith.

 
 



 

 
Signature

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on

its behalf by the undersigned hereunto duly authorized.

  LUCAS ENERGY, INC.  
       
       
    By: /s/ Anthony C. Schnur  
    Name: Anthony C. Schnur  
    Title: Chief Executive Officer  

Date: July 2, 2015
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

 

EXHIBIT INDEX

Exhibit No. Description
3.1* Certificate of Amendment to Articles of Incorporation (1-for-25 Reverse Stock Split of Common Stock)
99.1** Press Release dated July 2, 2015
 
* Filed herewith.
** Furnished herewith.
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STOCK) 
Exhibit 3.1
 
 

 

BARBARA K. CEGAVSKE
Secretary of State
202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684 5708
Website: www.nvsos.gov

 
      
Certificate of Amendment

(PURSUANT TO NRS 78.385
AND 78.390)

 

     

 

USE BLACK INK ONLY — DO NOT HIGHLIGHT   ABOVE SPACE IS FOR OFFICE USE ONLY

Certificate of Amendment to Articles of Incorporation
For Nevada Profit Corporations

(Pursuant to NRS 78.385 and 78.390 — After Issuance of Stock)

1. Name of corporation:

LUCAS ENERGY, INC. [C31179-2003]

2. The articles have been amended as follows: (provide article numbers, if available)

Article Four Capital Stock is deleted and replaced in its entirety with the Article Four set forth on the attachment hereto (which shall
have no effect on any previously designated series of preferred stock):

3. The vote by which the stockholders holding shares in the corporation entitling them to exercise a least a majority of the
voting power, or such greater proportion of the voting power as may be required in the case of a vote by classes or series, or as
may be required by the provisions of the articles of incorporation* have voted in favor of the amendment is:  
              59.5 %                          
 
 4. Effective date of filing:
(optional)

Date: July 15, 2015            Time:  

  (must not be later than 90 days after the certificate is filed)  
 
5. Signature: (required)

X /s/ Anthony C. Schnur                                                       
Signature of Officer

*If any proposed amendment would alter or change any preference or any relative or any other right given to any class or series of
outstanding shares, then the amendment must be approved by the vote, in addition to the affirmative vote otherwise required of the
holders of shares representing a majority of the voting power of each class or series affected by the amendment regardless to
limitations or restrictions on the voting power thereof.



 
IMPORTANT: Failure to include any of the above information and submit with the proper fees may cause this filing to be rejected.
 
This form must be accompanied by appropriate fees. Nevada Secretary of State Amend Profit-After
  Revised 1-5-15
 
 
 

 



 

ARTICLE FOUR. CAPITAL STOCK
 
A.      General Authorization.

The Corporation has the authority to issue One Hundred Ten Million (110,000,000) shares of stock consisting of:

  (1) Common Stock. One Hundred Million (100,000,000) shares of common stock, having a par value of $0.001 per share (the
“Common Stock”); and

  (2) Preferred Stock. Ten Million (10,000,000) shares of Preferred Stock having a par value of $0.001 per share (the “
Preferred Stock”).

All capital stock when issued shall be fully paid and nonassessable. No holder of shares of stock of this Corporation is entitled as such
to any pre-emptive or preferential rights to subscribe to any unissued stock or any other securities which the Corporation may now or
hereafter issue.

B.      Common Stock.

  (1) Number of Shares. The Common Stock shall consist of One Hundred Million (100,000,000) shares.

  (2) Voting. Except as provided in these Articles of Incorporation or by applicable law, each holder of Common Stock is
entitled to one vote for each share of Common Stock held of record on all matters as to which Common Stockholders are
entitled to vote, which voting rights shall not be cumulative in any election of Directors.

  (3) Other Rights. Each share of Common Stock issued and outstanding shall be identical in all respects with each other such
share, and no dividends shall be paid on any shares of Common Stock unless the same dividend is paid on all shares of
Common Stock outstanding at the time of such payment. Except for and subject to those rights expressly granted to the
holders of Preferred Stock and except as may be provided by the laws of the State of Nevada, the Common Stockholders
shall have all other rights of stockholders.

 
 
C.      Preferred Stock.

Subject to the terms contained in any designation of a series of Preferred Stock, the Board of Directors is expressly authorized, at any
time and from time to time, to fix, by resolution or resolutions, the following provisions for shares of any class or classes of Preferred
Stock of the Corporation:

  (1) The designation of such class or series, the number of shares to constitute such class or series which may be increased
(but not below the number of shares of that class or series then outstanding) by a resolution of the Board of Directors;

 
 

 
 

 



 

  (2) Whether the shares of such class or series shall have voting rights, in addition to any voting rights provided by law, and if
so, the terms of such voting rights;

  (3) The dividends, if any, payable on such class or series, whether any such dividends shall be cumulative, and, if so, from
what dates, the conditions and dates upon which such dividends shall be payable, and the preference or relation which
such dividends shall bear to the dividends payable on any share of stock of any other class or any other shares of the same
class;

  (4) Whether the shares of such class or series shall be subject to redemption by the Corporation, and, if so, the times, prices
and other conditions of such redemption or a formula to determine the times, prices and such other conditions;

  (5) The amount or amounts payable upon shares of such series upon, and the rights of the holders of such class or series in,
the voluntary or involuntary liquidation, dissolution or winding up, or upon any distribution of the assets, of the
Corporation;

  (6) Whether the shares of such class or series shall be subject to the operation of a retirement or sinking fund, and, if so, the
extent to and manner in which any such retirement or sinking fund shall be applied to the purchase or redemption of the
shares of such class or series for retirement or other corporate purposes and the terms and provisions relative to the
operation thereof;

  (7) Whether the shares of such class or series shall be convertible into, or exchangeable for, shares of stock of any other class
or any other series of the same class or any other securities and, if so, the price or prices or the rate or rates of conversion
or exchange and the method, if any, of adjusting the same, and any other terms and conditions of conversion or
exchanges;

  (8) The limitations and restrictions, if any, to be effective while any shares of such class or series are outstanding upon the
payment of dividends or the making of other distributions on, and upon the purchase, redemption or other acquisition by
the Corporation of the Common Stock or shares of stock of any other class or any other series of the same class;

  (9) The conditions or restrictions, if any, upon the creation of indebtedness of the Corporation or upon the issuance of any
additional stock, including additional shares of such class or series or of any other series of the same class or of any other
class;

  (10) The ranking (be it pari passu, junior or senior) of each class or series vis-à-vis any other class or series of any class of
Preferred Stock as to the payment of dividends, the distribution of assets and all other matters;

  (11) Facts or events to be ascertained outside the articles of incorporation of the Corporation, or the resolution establishing the
class or series of stock, upon which any rate, condition or time for payment of distributions on any class or series of stock
is dependent and the manner by which the fact or event operates upon the rate, condition or time of payment;

  (12) Any other powers, preferences and relative, participating, optional and other special rights, and any qualifications,
limitations and restrictions thereof, insofar as they are not inconsistent with the provisions of the Articles of Incorporation
of this Corporation, to the full extent permitted by the laws of the State of Nevada.

 
 

 
 

 



 

The powers, preferences and relative, participating, optional and other special rights of each class or series of Preferred Stock, and the
qualifications, limitations or restrictions thereof, if any, may differ from those of any and all other series at any time outstanding.

D.      Reverse Stock Split of Outstanding Common Stock

Effective as of the effective date set forth under “Effective date and time of filing” on this Certificate of Amendment to Articles of
Incorporation (or in the absence of such date, on the date such Amendment to the Articles of Incorporation is filed with the Secretary of
State of Nevada)(the “Effective Time”), every Twenty-Five (25) shares of the Corporation’s Common Stock (but not any shares of
Preferred Stock), issued and outstanding immediately prior to the Effective Time, or held in treasury prior to the Effective Time
(collectively the “Old Capital Stock”), shall be automatically reclassified and combined into One (1) share of Common Stock (the “
Reverse Stock Split”). Any stock certificate that, immediately prior to the Effective Time, represented shares of Old Capital Stock
will, from and after the Effective Time, automatically and without the necessity of presenting the same for exchange, represent the
number of shares as equals the quotient obtained by dividing the number of shares of Old Capital Stock represented by such certificate
immediately prior to the Effective Time by Twenty-Five (25), subject to any adjustments for fractional shares as set forth below;
provided, however, that each person holding of record a stock certificate or certificates that represented shares of Old Capital Stock
shall receive, upon surrender of such certificate or certificates, a new certificate or certificates evidencing and representing the number
of shares of capital stock to which such person is entitled under the foregoing reclassification. No fractional shares of capital stock shall
be issued as a result of the Reverse Stock Split. In lieu of any fractional share of capital stock to which a stockholder would otherwise
be entitled, the Corporation shall issue that number of shares of capital stock as rounded up to the nearest whole share.
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FOR IMMEDIATE RELEASE

LUCAS ENERGY ANNOUNCES 1-for-25 REVERSE STOCK SPLIT

HOUSTON, TEXAS –July 2, 2015 – Lucas Energy, Inc. (NYSE MKT: LEI) (“Lucas” or the “Company”), an independent oil and gas
company with its operations in Texas, today announced that, pursuant to the authorization provided by the Company’s stockholders at
the Company’s March 25, 2015 annual meeting, and in order to meet the continued listing standards of the NYSE MKT, the Board of
Directors has approved the filing of an amendment to the Company’s Articles of Incorporation to effect a 1-for-25 reverse stock split of
all outstanding common stock shares of the Company.  We anticipate that the 1-for-25 reverse stock split will be effective as of close of
business on July 14, 2015 and the Company's common stock will begin trading on a split-adjusted basis on July 15, 2015.
 
The effect of the reverse stock split will be to combine each 25 shares of outstanding common stock into one new share, with no
change in authorized shares or par value per share, and to reduce the number of common stock shares outstanding from approximately
35.1 million shares to approximately 1.4 million shares (prior to rounding).  Proportional adjustments will be made to the conversion
and exercise prices of the Company's outstanding convertible preferred stock, warrants and stock options, and to the number of shares
issued and issuable under the Company's stock incentive plans.  The reverse stock split will not affect any shareholder's ownership
percentage of the Company’s common stock, except to the limited extent that the reverse stock split would result in any shareholder
owning a fractional share. Fractional shares of common stock will be rounded up to the nearest whole share.
 
The Company's trading symbol of "LEI" will not change as a result of the reverse stock split, although it is expected that the letter "D"
will be appended to the Company's ticker for approximately 20 trading days following the effective date to indicate the completion of
the reverse stock split.  In addition, the common stock will trade under a new CUSIP number, 549333300.
 
Shareholders who hold their shares in electronic form at a brokerage firm need not take action as the shares will automatically be
adjusted to reflect the reverse stock split.  Beneficial holders may contact their bank, broker or nominee for more
information.  Shareholders holding physical certificates may (but are not required to), send their certificates to the Company’s transfer
agent at the address given below for reissuance in post-split form.  The Company’s transfer agent, ClearTrust, LLC, will act as the
exchange agent for this reverse split and will issue a new share certificate reflecting the terms of the reverse stock split to each
stockholder who submits a physical stock certificate with instructions for reissuance.  Regardless of whether physical certificates are
submitted for reissuance, certificates evidencing pre-split holdings will only entitle stockholders to their applicable post-split ownership
of common stock.
 
 

 



 

The Company’s Transfer Agent is:

ClearTrust, LLC
16540 Pointe Village Dr., Suite 210
Lutz, Florida 33558
Phone (813) 235-4490
www.cleartrustonline.com

About Lucas Energy, Inc.
 

Lucas Energy (NYSE MKT: LEI) is engaged in the development of crude oil and natural gas in the Austin Chalk and Eagle Ford
formations in South Texas. Based in Houston, Lucas Energy's management team is committed to building a platform for growth and
the development of its five million barrels of proved Eagle Ford and other oil reserves while continuing its focus on operating
efficiencies and cost control.

For more information, please visit the Lucas Energy web site at www.lucasenergy.com.

Safe Harbor Statement and Disclaimer

This news release includes “forward looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended. Forward looking statements give our current expectations,
opinion, belief or forecasts of future events and performance. A statement identified by the use of forward looking words including
“may,” “expects,” “projects,” “anticipates,” “plans,” “believes,” “estimate,” “should,” and certain of the other foregoing statements
may be deemed forward-looking statements. These statements include statements regarding our planned fund raising and drilling
activities, the planned status and timing of production, the availability of funding, and related disclosures. Although Lucas believes that
the expectations reflected in such forward-looking statements are reasonable, these statements involve risks and uncertainties that may
cause actual future activities and results to be materially different from those suggested or described in this news release. These include
risks inherent in natural gas and oil drilling and production activities, including risks of fire, explosion, blowouts, pipe failure, casing
collapse, unusual or unexpected formation pressures, environmental hazards, and other operating and production risks, which may
temporarily or permanently reduce production or cause initial production or test results to not be indicative of future well performance
or delay the timing of sales or completion of drilling operations; delays in receipt of drilling permits; risks with respect to natural gas
and oil prices, a material decline which could cause Lucas to delay or suspend planned drilling operations or reduce production levels;
risks relating to the availability of capital to fund drilling operations that can be adversely affected by adverse drilling results,
production declines and declines in natural gas and oil prices; risks relating to unexpected adverse developments in the status of
properties; risks relating to the absence or delay in receipt of government approvals or fourth party consents; and other risks described
in Lucas’s Annual Report on Form 10-Q, Form 10-K and other filings with the SEC, available at the SEC’s website at www.sec.gov.
Investors are cautioned that any forward-looking statements are not guarantees of future performance and actual results or
developments may differ materially from those projected. The forward-looking statements in this press release are made as of the date
hereof. The Company takes no obligation to update or correct its own forward-looking statements, except as required by law, or those
prepared by third parties that are not paid for by the Company. The Company's SEC filings are available at http://www.sec.gov.

Lucas Investor Relations Contact

Carol Coale / Ken Dennard
Dennard ? Lascar Associates, LLC
(713) 529-6600
ccoale@dennardlascar.com

 
 



 


