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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

?

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(8230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ?

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ?




Item 2.02 Results of Operations and Financial Condition.

On October 18, 2017, Camber Energy, Inc. (the “Company”), filed a press release which included aletter to shareholders from
its Interim Chief Executive Officer, Richard N. Azar II. The letter to shareholders included information regarding the Company’s
results of operations for the quarter ended March 31, 2017 and other financia information. A copy of the press release is furnished
herewith as Exhibit 99.1 and is incorporated by reference in this Item 2.02.

Items 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers, Compensatory
Arrangements of Certain Officers.

On October 13, 2017, the Company’s Board of Directors removed the interim designation for Robert Schleizer as the
Company’s Chief Financial Officer.

Item 7.01 Regulation FD Disclosure.

The press release/shareholder |etter, described in Item 2.02 above aso included EBITDA projections for future periods and
other non-public information. A copy of the press release is furnished herewith as Exhibit 99.1 and is incorporated by reference in this
Iltem 7.01.

In accordance with General Instruction B.2 of Form 8-K, the information presented herein under Item 2.02 and Item 7.01 and
set forth in the attached Exhibit 99.1 is deemed to be “furnished” and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall such information and
Exhibit be deemed incorporated by reference into any filing under the Securities Act of 1933 or the Securities Exchange Act of 1934,
each as amended.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Description of Exhibit

Number

99.1* Press Release, dated October 18, 2017, including a letter to shareholders from the CEO

*Furnished herewith.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

CAMBER ENERGY, INC.

By: /s/ Bob Schleizer

Name: Bob Schleizer
Title: Chief Financial Officer

Date:; October 18, 2017
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Camber Energy, Inc. 8-K

Exhibit 99.1
Investor Relations:
Camber Energy, Inc. CEO Letter to Shareholders
San Antonio, Texas. October 18, 2017 Camber Energy, Inc. (CEl) Interim CEO, Richard Azar, has released a letter to shareholders.
To Our Shareholders:

| began my tenure as Chairman of the Board on August 25, 2016, and five months ago | assumed the position of Interim Chief
Executive Officer. Prior to that time, | was asked by our shareholders and the Board of Directors to accept the responsibility to develop
abusiness plan that would turn this Company around. | recognized that there exists a generational opportunity to participate in the
technological advances that alow the efficient finding, producing, and processing of hydrocarbons at a cyclically advantageous time
for thisindustry. In developing our plan, | began the step-by-step process of assessing, formulating and executing the turnaround

strategy.

The purpose of thisletter isto share our plan with you. Transparent communication may be somewhat unorthodox in these
circumstances, but | believe it isimportant to share my vision. | will always strive to establish as clear aline of communicationsasis
allowed under the guidelines of a public company. Thisis essential in acquiring and maintaining shareholder trust and loyalty and
providing a method for management accountability. If we areto successfully achieve our business objectives, management’s
accountability must be the foundation upon which this Company is built.

To understand our strategic plan, | believe it isimportant to take alook at the situation the Company wasin at the time | accepted the
Interim-CEO position. Establishing a baseline will provide alandmark against which our progress can be measured.

At that time, cost overruns had caused the Company to violate |oan covenants with its senior lender. The Company implemented
significant spending reductions which, though necessary, resulted in production declines. These production declines further reduced
operating cash flow and exacerbated the covenant defaults with Company’ s senior lender.

For the quarter ended March 31, 2017, the Company had revenues of $2.34 million, and gross margins of 17.28%. The Company was
aso extremely low on cash, which was stifling its ability to operate its business, let alone grow it. Finally, not long after | assumed
office, we received aletter from NY SE American (the “NY SE”) informing us that we were not in compliance with their listing
standards and the Company would be de-listed unless remedial measures were taken. In short, the condition of our business was wholly
unacceptable.

AsaBoard, we realized that we needed to bring in some talented industry veterans who would assist me in creating a comprehensive
plan for the revitalization of the business, and together we would execute that plan and create value for sharehol ders.
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| have over 30 years of experience in the energy sector and have been involved in drilling over 1,400 wells since 1982. I've had the
privilege of experiencing the old and the new and feel fortunate for being a part of it all. My long time trusted partner, Donnie Seay,
and | have developed and operated fields and projects of various sizes scattered over five states. One of the more successful projects
we have worked on has been the Hunton formation in the Lincoln, Logan and Payne counties of Oklahoma, where we employed a
dewatering/de-pressurization concept. More recently, we have been involved with the dewatering/de-pressurization process in the Sam
Andres formation in the Permian formation in West Texas. My intimate knowledge of these fields underlies my clear understanding of
what needs to be accomplished, and how we need accomplish it. In essence, what | intend to do at Camber is exploit the Company’s
existing reservoirs by using the latest in modern technol ogy to maximize production and minimize geological risk. I’ ve used this
methodology very successfully throughout my career, and | expect to achieve similar results here at Camber.

Part of my success is also attributed to the individuals with whom I’ ve worked, and | have recruited some of them to join me at
Camber. Robert “Bob” Schleizer isthe company’s Chief Financial Officer, and he has over 30 years of financial and operational
experience serving private and public companies and is a certified turnaround professional.

We also added Donnie Seay to the Company’s Board of Directors. He's a seasoned industry veteran who understands this business as
well as anyone | know. In addition we are also working very closely with other people with whom | have long-standing rel ationships
that specialize in turning around energy businesses such as ours.

| have assembled an all-star team because turning around any business requires nearly flawless execution by management. This group
of individuals has my utmost trust and confidence, and | believe that together we will be able to drive shareholder value.

As of the time of thiswriting, we have made significant progress on al three fronts. We recently secured up to $16 million in
financing, and we believe these funds will allow usto clean up our balance sheet, begin growth initiatives that are essential for our
business, and undertake efforts to regain compliance with covenantsin our senior credit facility. To that end, we are working closely
with our bank to cure the defaults. Although the defaults are still ongoing, our lender has proven to be areliable partner to our
Company. Nevertheless, there can be no assurance that the Company will be able to meet the conditions to closing the sale of the $14
million remaining under the funding facility, to cure all defaults and to return to full compliance under its senior credit facility.

Finally, we' ve submitted aformal plan to the NY SE, which calls for the Company to regain compliance with the NY SE listing
standards no later than August of 2018. Even if the NY SE agrees to the August timeframe, our internal goal isto become compliant by
May of 2018. Although we are still awaiting aformal response from the NY SE, we have initiated the steps necessary to reestablish
compliance. However, there can be no assurance that the NY SE will accept our proposed compliance plan.




While we have been shoring up some of the Company’ s legacy issues, we are simultaneously undertaking initiatives that we hope will
drive growth over the coming year. For starters, we began workovers on six non-producing wells requiring pump, downhol e tubing or
electrical repair and our recent capital infusion has allowed us to perform necessary workovers. As of today, three wells are already
back in production and we expect the other three to be producing by end of October, resulting in a projected increase in our operating
cash flow of approximately 15% before February of 2018.

During the first half of 2018, funding permitting, we intend to drill four new wells adjacent to our existing wellsin the Hunton
formation in Oklahoma. During the second half of 2018, funding permitting, we expect to drill an additional four to five new wellsin
this same area and perhaps one well in the Permian in West Texas. In total, we expect to drill between eight and ten new wellsin 2018,
subject to the availability of sufficient capital. | anticipate these wells, if successful, could collectively generate approximately $1
million in EBITDA per month by the end of 2018. | also believe there are other significant opportunities for the Company in Oklahoma
aswell as asignificant opportunity to extract hydrocarbons in the San Andres Formation in the Permian Basin, which we will continue
to explore.

In addition to our organic growth initiatives there are a couple of potential strategic acquisitions which we are in the process of
evaluating. If consummated, these transactions could result in the dual benefit of increasing our cash flow and increasing our reserve
growth.

When al is said and done, and assuming the completion of the items described above, by the end of next calendar year | anticipate that
Camber could be generating up to $2.0 million per month in EBITDA. My confidence in our ability to execute is based on our
experience and intimate knowledge of our assets and the low risk opportunities which | believe they present. | have every reason to
believe that Camber controls asset rich fields, and it’s our job to increase our production.

Overdl | am extremely excited about the future here at Camber. | believe we have an opportunity to turn this business around, and |
know I’ ve got the right team in place to help me do it. Throughout the course of the next year, | will continue to provide quarterly
progress reports, so that you can measure our performance against the objectives set out in this letter. Hopefully the transparency will
dicit confidence and trust in our management team and our company.

| want to thank our loyal shareholders for their continued support, and I'm truly excited about the year to come.
Regards,

/9 Richard Azar |1 .
Interim Chief Executive Officer




About Camber Energy, Inc.

Based in San Antonio, Texas, Camber Energy (NYSE American: CEI) is a growth-oriented, independent oil and gas
company engaged in the development of crude oil, natural gas and natural gas liquids in the Hunton formation in Central
Oklahoma in addition to anticipated project development in the San Andres formation in the Permian Basin. For more
information, please visit the Company's website at www.camber.energy.

Safe Harbor Statement and Disclaimer

This news release includes "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933,
as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements give our
current expectations, opinion, belief or forecasts of future events and performance. A statement identified by the use of
forward-looking words including "may," "expects," "projects," "anticipates,” "plans," "believes," "estimate," "should," and
certain of the other foregoing statements may be deemed forward-looking statements. Although Camber believes that the
expectations reflected in such forward-looking statements are reasonable, these statements involve risks and uncertainties
that may cause actual future activities and results to be materially different from those suggested or described in this news
release. These include risks inherent in natural gas and oil drilling and production activities, including risks of fire,
explosion, blowouts, pipe failure, casing collapse, unusual or unexpected formation pressures, environmental hazards, and
other operating and production risks, which may temporarily or permanently reduce production or cause initial production
or test results to not be indicative of future well performance or delay the timing of sales or completion of drilling
operations; delays in receipt of drilling permits; risks with respect to natural gas and oil prices, a material decline which
could cause Camber to delay or suspend planned drilling operations or reduce production levels; risks relating to the
availability of capital to fund drilling operations that can be adversely affected by adverse drilling results, production
declines and declines in natural gas and oil prices; risks relating to unexpected adverse developments in the status of
properties; risks associated with the conditions to closing required to be met to obtain all but the initial $2 million due
pursuant to the terms of a previously disclosed Stock Purchase Agreement; risks relating to the availability of required
financing; risks relating to our compliance with NYSE listing requirements; risks relating to our compliance with, and default
in under, existing and future loan covenants; risks relating to the absence or delay in receipt of government approvals or
third party consents; and other risks described in Camber's most recent Annual Report on Form 10-K, Form 10-Qs and
other filings with the SEC, available at the SEC's website at www.sec.gov. Investors are cautioned that any forward-looking
statements are not guarantees of future performance and actual results or developments may differ materially from those
projected. The forward-looking statements in this press release are made as of the date hereof. The Company takes no
obligation to update or correct its own forward-looking statements, except as required by law, or those prepared by third
parties that are not paid for by the Company. The Company's SEC filings are available at http://www.sec.gov.

SOURCE: Camber Energy, Inc.




