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Item 1.01 Entry into a Material Definitive Agreement.

On December 31, 2019 (the “ Effective Date"), Camber Energy, Inc. (the “ Company”, “we” and “us’), entered into, and closed
the transactions contemplated by, a Preferred Stock Redemption Agreement (the “Redemption Agreement” and the redemption
contemplated thereby, the “Redemption”), by and between the Company, Lineal Star Holdings, LLC, the Company’s wholly-owned
subsidiary at the time of the entry into the Redemption Agreement (“Lineal”), Linea’s wholly-owned subsidiaries, and the holders of
the Company’s Series E Redeemable Convertible Preferred Stock (“Series E Preferred Stock”) and Series F Redeemable Preferred
Stock (“ Series F Preferred Stock”, and the holders of the Series E Preferred Stock and Series F Preferred Stock, the “ Preferred Holders

).

As previously disclosed in the Current Report on Form 8-K/A filed by the Company with the Securities and Exchange
Commission on July 10, 2019 (the “ July 2019 Form 8-K/A"), effective on July 9, 2019, the Company had acquired 100% ownership of
Linea from the Preferred Holders, then members of Linea, in consideration for 1,000,000 shares of Series E Preferred Stock and
16,750 shares of Series F Preferred Stock, pursuant to the terms of an Agreement and Plan of Merger entered into on July 9, 2019 (the “

Merger”).

The certificate of designations providing for the rights and preferences of the Series E Preferred Stock and Series F Preferred
Stock allowed for certain rights of the Preferred Holders, including, in certain cases, the redemption, at the option of the Preferred
Holders, of all shares of Series E Preferred Stock and Series F Preferred Stock, for 100% of the outstanding interests of Lineal held by
the Company.

Pursuant to the Redemption Agreement, the parties thereto mutually agreed to unwind the Merger and allow for the
redemption in full of Lineal by the Preferred Holders. The mutual determination to move forward with such redemption transaction was
due partially to the fact that the parties have, since the date of the Merger, been, for various reasons, unable to complete a further
acquisition or combination which would allow the post-Merger combined company to meet the initial listing standards of the NY SE
American. This was a requirement to the Company having to seek shareholder approval for the terms of the Series E Preferred Stock
(including the voting rights (i.e., the right, together with the Series F Preferred Stock, to vote 80% of the Company’ s voting shares) and
conversion rights (i.e., the right to convert into between 67-70% of the Company’s post-shareholder approval capitalization) associated
therewith). Consequently, and because no definitive timeline was able to be established for when the Company believed it would meet
the NY SE American initia listing standards and consequently, when shareholder approval would be sought or received for the terms of
the Series E Preferred Stock and Series F Preferred Stock, the Preferred Holders and the Company determined it was in their mutual
best interests to unwind the Merger by way of the Redemption.

Pursuant to the Redemption Agreement, effective as of December 31, 2019, each holder of Series E Preferred Stock
transferred such Series E Preferred Stock to Camber in consideration for their pro rata share (except as discussed below in connection
with the Series F Preferred Stock holder, who was aso a holder of Series E Preferred Stock) of 100% of the Common Shares of Lineal
and the holder of the Series F Preferred Stock transferred such Series F Preferred Stock (and such Series E Preferred Stock shares held
by such holder) to Camber in consideration for 100% of the Preferred Shares of Lineal and as a result, ownership of 100% of Lineal
was transferred back to the Preferred Holders, the origina owners of Lineal prior to the Merger. Additionally, all of the Series E
Preferred Stock and Series F Preferred Stock of the Company was automatically cancelled and deemed redeemed by Camber and the
Series F Holder waived and forgave any and all accrued dividends on the Series F Preferred Stock. The Series E Preferred Stock and
Series F Preferred Stock is described in greater detail in the July 2019 Form 8-K/A.

The Redemption Agreement also provided for (a) the entry by Lineal and the Company into a new promissory note in the
amount of $1,539,719, evidencing the repayment of a promissory note in the original amount of $1,050,000 provided by Lineal to
Camber at the time of the closing of the Merger, together with additional amounts loaned by Camber to Lineal through December 31,
2019 (the “New Not€"); (b) the loan by the Company to Lineal of an additional $800,000, which was evidenced by a promissory note
in the amount of $800,000, entered into by Lineal in favor of the Company on December 31, 2019 (“Note No. 2"); and (c) the
termination of the prior Plan of Merger and Funding and Loan Agreement entered into in connection therewith (pursuant to which al
funds previously held in a segregated account for future Lineal acquisitions, less amounts loaned pursuant to Note No. 2, were released
back to the Company).
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The Redemption Agreement also requires the Company to obtain atail directors and officers liability insurance policy for six
years following the effective date of the Redemption, which must be in place prior to December 31, 2020 and provides for (i) mutual
general releases by (a) Lineal, its subsidiaries, and each Preferred Holder, subject to certain limited exceptions in the event of a third-
party clam and (b) the Company; (ii) non-disparagement and confidentiality obligations of the parties and (iii) indemnification
obligations, each as described in greater detail in the Redemption Agreement.

The New Note, issued by Lineal as borrower, in the amount of $1,539,719, accrues interest, payable quarterly in arrears,
beginning on March 31, 2020, at 10% per annum (18% upon the occurrence of an event of default), and continuing until December 31,
2021, when all interest and principal is due. The New Note contains a provision whereby payments of principal and interest owed
under the note are suspended and interest does not accrue if the Company fails to pay certain indemnification obligations under the
Redemption Agreement, and if such amounts continue unpaid for 30 days, then the amount of principal and interest due under the note
is offset by the amount of such unpaid obligations. The New Note contains standard and customary events of default, including cross-
defaults with Note No. 2, and if a change of control of Lineal occurs (as described in the New Note) which is not pre-approved by the
Company.

Note No. 2, issued by Lineal as borrower, in the amount of $800,000, accrues interest, payable quarterly in arrears, beginning
on March 31, 2020, at 8% per annum (18% upon the occurrence of an event of default), and continuing until December 31, 2021, when
al interest and principal is due. The New Note contains a provision whereby payments of principal and interest owed under the note
are suspended and interest does not accrue if the Company fails to pay certain indemnification obligations under the Redemption
Agreement, and if such amounts continue unpaid for 30 days then the amount of principal and interest due under the note is offset by
the amount of such unpaid obligations (provided there is only one offset under either of the New Note and Note No. 2, with priority
being given to the New Note). The New Note contains standard and customary events of default, including cross-defaults with the New
Note, if a change of control of Lineal occurs (as described in the New Note) which is not pre-approved by the Company or if Linea
distributes cash or other assets to its members, other than amounts to cover taxes of the members, as described in greater detail in the
New Note.

The result of the Redemption was to effectively unwind the Merger, effective as of December 31, 2019.

* k k k%

The foregoing descriptions of the Redemption Agreement, New Note and Note No. 2 do not purport to be complete and are
qualified in their entirety by reference to the Redemption Agreement, New Note and Note No. 2, copies of which are filed herewith as
Exhibits 2.1, 10.1 and 10.2, respectively, to this Current Report on Form 8-K and incorporated in this Item 1.01 by reference.

Item 1.02 Termination of a Material Definitive Agreement.

A conseguence of the Redemption is that the (a) Security Exchange Agreement dated July 8, 2019 (the “ Exchange Agreement
"), by and between the Company and Discover Growth Fund LLC (“Discover”); and (b) Termination Agreement dated July 8, 2019, by
and between the Company and Discover Growth Fund (“ Discover Growth™), which were to affect, among other things, the exchange of
the outstanding shares of Series C Redeemable Convertible Preferred Stock of the Company held by Discover for shares of Series D
Convertible Preferred Stock, and terminate certain agreements and understandings with Discover Growth (the “Discover Growth
Agreements”), respectively, which would have resulted in the number of shares of common stock issuable to Discover upon conversion
of the Series D Convertible Preferred Stock being reduced and fixed, are effectively automatically terminated and of no force and
effect. As such, Discover and Discover Growth will continue to hold shares of Series C Redeemable Convertible Preferred Stock which
are convertible into a significant number of shares of the Company’s common stock pursuant to their terms (as described in greater
detail in the Company’s last Quarterly Report on Form 10-Q) and the Company will continue to have obligations under the Discover
Growth Agreements, pursuant to their original stated terms.




Item 2.01 Completion of Acquisition or Disposition of Assets.

The information and disclosures inltem 1.01 above relating to the Redemption Agreement and the Redemption, are
incorporated by reference in this Item 2.01 in their entirety.

ltem Other Events.
8.01

On January 3, 2020, the Company filed a press release announcing the Redemption. A copy of the press release is included
herewith as Exhibit 99.1 and the information in the press release is incorporated by reference into this Item 8.01.

As of December 31, 2019, the Company had 4,709,167 shares of common stock issued and outstanding. The increase in our
outstanding shares of common stock from the date of the Company’s October 29, 2019, 1-for-50 reverse stock split (after which the
Company had approximately 1.5 million shares of common stock issued and outstanding), is due to conversions of shares of Series C
Preferred Stock of the Company into common stock, and conversion premiums due thereon, which are payable in shares of common
stock, pursuant to the designation of such Series C Preferred Stock, at a current conversion price of $0.001 per share. The conversions
arein the sole discretion of the Series C Preferred Stock holders (Discover and Discover Growth).

As a result of the above, and the decrease in authorized shares of common stock of the Company which was affected in
connection with the October 29, 2019 reverse stock split (which decreased the Company’s total authorized common stock in the same
ratio as the reverse split of our outstanding common stock, to 5 million shares), as of December 31, 2019, the Company had only
290,833 shares of common stock available for future issuances. Because the Series C Preferred Stock converts pursuant to its terms into
significantly more shares of common stock than are currently available for future issuance, and because the holders of the Series C
Preferred Stock have been requesting conversions (and/or issuances of shares held in abeyance following prior conversions) almost
every trading day, we anticipate running out of authorized but unissued shares of common stock within the next few weeks at which
time there will be 5,000,000 issued and outstanding shares of common stock. At such time as we run out of authorized but unissued
shares of common stock, the dilution to common shareholders which has historically been caused by conversions of Series C Preferred
Stock will cease, and the number of outstanding shares of common stock will be fixed, until such time in the future as the Company
requests, and receives, shareholder approval for an increase in the total number of authorized shares of common stock.

Notwithstanding the above, we also anticipate that when we reach the limit of our authorized common stock it may negatively
affect our ability to undertake transactions which may be accretive to shareholder value. For example, until such time as our authorized
shares of common stock are increased (which will require shareholder approval at an annual or special meeting of shareholders), we
will not be able to issue any shares of common stock upon the conversion of outstanding preferred stock and we will not be able to use
our common stock as consideration for any acquisitions or combination transactions. Furthermore, we may not be able to sell equity or
convertible debt to raise funding, or issue share based compensation to officers, directors, employees or consultants.




[tem Financial Statements and Exhibits.
9.01

(b) Pro FormaFinancial Information

To befiled by amendment, no later than four (4) business days after the Effective Date.

(d) Exhibits.

Exhibit Description of Exhibit

Number

21 Preferred Stock Redemption Agreement dated December 31, 2019, by and among Camber Energy, Inc., Lineal Star
Holdings LLC, Lineal Industries Inc., Lineal Star, Incorporated and each of the holders of the Series E Redeemable
Convertible Preferred Stock and Series F Redeemable Preferred Stock of Camber

10.1 $1,539,719 Promissory Note effective December 31, 2019, evidencing amounts owed by Linea Star Holdings, LLC to
Camber Energy, Inc.

10.2 $800,000 Promissory Note No. 2 effective December 31, 2019, evidencing amounts owed by Linea Star Holdings, LLC to
Camber Energy, Inc.

99.1 Press Release dated January 3, 2020

99.2* Unaudited Pro Forma Financial Information of Camber Energy, Inc.

* To befiled by amendment, no later than four (4) business days after the Effective Date.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

CAMBER ENERGY, INC.

By: /s Robert Schleizer
Name: Robert Schleizer
Title: Chief Financia Officer

Date: January 3, 2020
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Exhibit Description of Exhibit

Number

21 Preferred Stock Redemption Agreement dated December 31, 2019, by and among Camber Energy, Inc., Lineal Star
Holdings LLC, Lineal Industries Inc., Lineal Star, Incorporated and each of the holders of the Series E Redeemable
Convertible Preferred Stock and Series F Redeemable Preferred Stock of Camber
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* To befiled by amendment, no later than four (4) business days after the Effective Date.
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Camber Energy, Inc. 8-K

Exhibit 2.1
PREFERRED STOCK REDEMPTION AGREEMENT

This Preferred Stock Redemption Agreement (this “Agreement”) is made and entered into as of the Execution Date (defined
below), by and among Camber Energy, Inc., a Nevada corporation (“ Camber”), Linea Star Holdings LLC, a Delaware limited liability
company (“Lineal”), each of Lineal’s wholly-owned subsidiaries, Lineal Industries Inc., a Pennsylvania corporation (“Lineal
Industries’) and Lineal Star, Incorporated, a Delaware corporation (“Lineal Star” and together with Lineal Industries, the “Lineal
Subs”) and each of the holders of the Series E Redeemable Convertible Preferred Stock and Series F Redeemable Preferred Stock of
Camber set forth on the signature pages hereto under the heading “Preferred Stock Holders’ (the “Holders’). Each of Camber,
Lineal, the Holders and the Lineal Subs are referred to herein as the “ Parties’, and individually as a“Party”. Certain capitalized terms
used below have the meanings given to such termsin Section 1, below.

WHEREAS, on July 8, 2019 (the “Merger Closing Date”), Camber, Lineal and the Holders (as the then holders of al of the
outstanding Common Shares and Preferred Shares of Lineal) entered into, and closed the transactions contemplated by, an Agreement
and Plan of Merger (the “Plan of Merger” and the merger contemplated therein, the“Merger”);

WHEREAS, pursuant to the Plan of Merger, Camber acquired 100% of the equity interests of Lineal from the Holders in
consideration for newly issued shares of Series E Redeemable Convertible Preferred Stock (“Series E Preferred Stock”) and Series F
Redeemable Preferred Stock (“Series F Preferred Stock”, and together with the Series E Preferred Stock, the “Preferred Stock™) of
Camber;

WHEREAS, in connection with the Plan of Merger, Camber, Linea and certain of the Holders, entered into a Funding and
Loan Agreement dated July 8, 2019 (the “Funding Agreement”), which provided for Camber to loan $1,050,000 to Linea (the “
Original Loan"), which loan was evidenced by a Promissory Note entered into by Lineal, as borrower, in favor of Camber, as lender,
dated July 8, 2019 (the “Original Note");

WHEREAS, the designations of the Series E Preferred Stock and Series F Preferred Stock as filed with the Secretary of State
of Nevada on July 3, 2019 (as amended, modified and corrected to date, the “Designations’), provided for rights, under certain
circumstances, for the Holders to redeem such Preferred Stock (the “ Redemption Rights’);

WHEREAS, specifically, the Redemption Rights provide rights for (a) the Series E Preferred Stock to be redeemed on a one-
for-one basis for 100% of the outstanding Common Shares of Lineal; and (b) the Series F Preferred Stock to be redeemed on a one-for-
one hundred basis for 100% of the outstanding Preferred Shares of Lineal, on November 22, 2019, or if a Lineal Transaction has not
occurred prior to September 23, 2019, a date which is 60 days after the closing of a Lineal Transaction, or such other later date whichis
approved by Camber and a Mgjority In Interest (the “ Redemption Date”);

Preferred Stock Redemption Agreement
Page 1 of 30
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WHEREAS, the Redemption Date has not occurred yet, and the Parties have mutually determined to unwind the Merger, by
mutually agreeing to the Redemption on the terms set forth herein; and

WHEREAS, Camber, Lineal and the Holders desire to approve and authorize the Redemption and the Parties desire to agree
to this Agreement, subject to the terms and conditions set forth herein.

NOW, THEREFORE, in consideration of the mutual covenants contained herein and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the Parties to this Agreement hereby agree asfollows:

1 Certain Definitions. In addition to other terms defined throughout this Agreement, the following terms have the
following meanings when used herein:

11. *“Action” means any actions, causes of action, suits, debts, accounts, covenants, contracts, controversies,
obligations, claims, counterclaims, debts, demands, damages, costs, expenses, compensation or liabilities of every kind and
any nature whatsoever, in law or equity, in each case whether absolute or contingent, liquidated or unliquidated, known or
unknown, direct or derivative.

12. “Affiliate’ means, at any time, and with respect to any Person, any other Person that, at such time, directly or
indirectly, through one or more intermediaries, controls, is controlled by, or is under common control with, such first Person,
including, but not limited to, in the case of an entity, all officers, directors and managers of such entity. The term “control”
means the possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of a
Person through the ownership of voting securities, by contract or otherwise and the terms “controlled” and “controlling”
have meanings correlative thereto.

13. “Applicable Law” means any applicable statute, law, regulation, ordinance, rule, judgment, rule of law,
decree, permit, requirement, or other governmental restriction or any similar form of decision of, or any provision or condition
issued under any of the foregoing by, or any determination by any Governmental Authority having or asserting jurisdiction
over the matter or matters in question, whether now or hereafter in effect and in each case as amended (including, without
limitation, all of the terms and provisions of the common law of such Governmental Authority), as interpreted and enforced at
the time in question.

14. “Board” means (i) the duly appointed, elected and authorized (a) Board of Directors of each Person which is
a corporation; (b) managers of each limited liability company which is manager managed; and (c) members of each limited
liability company which is member managed; and (ii) the duly appointed governing Persons of each other entity not described

in Sections (i)(a) through (c), above.

Preferred Stock Redemption Agreement
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15. “Camber Stock Materials’ means (i) a completed and executed Assignment of Uncertificated Common
Shares and a completed and executed Assignment of Uncertificated Preferred Shares in the forms of Exhibits A and B hereto,
respectively; and (ii) (x) original stock powers with medallion signature guaranty from JSSHAN Energy, LLC; Brian Shanklin,
Blain Shanklin, Timothy J. Connolly and Craig Crawford, in connection with (i); and (y) original notarized stock powers (the
“Notarized Stock Powers’) with a copy of each Holders' ID, from each of the Holders' not listed in (ii)(x) above, in
connection with (i).

1.6. “Common Shares’ mean the common shares of Lineal, with such rights as are set forth in the Lineal
Company Agreement.

17. “Common Stock” means the common stock, par value $0.001 per share of Camber.

18. “Continuing Indemnification Obligations’ mean the obligations of Camber to indemnify the directors and
officers of Camber and any of its Subsidiaries, including through the directors and officers liability insurance of Camber.

1.9. “Effective Date” means December 31, 2019.

1.10. “Encumbrances’ means any mortgage, lien (statutory or otherwise), pledge, hypothecation, security interest,
encumbrance, equitable interest, claim, preference, right of possession, infringement, interference, proxy, option, right of first
refusal, conditional sale agreement, preemptive right, community property interest, impediment or exception to title,
reservation of right, limitation or impairment of use, imperfection of title, attachment, easement, condition or restriction of any
nature, including any restriction on the transfer of any asset, any restriction on the receipt of any income derived from any
asset, any restriction on the use of any asset and any restriction on the possession, exercise or transfer of any other attribute of
ownership of any asset (including any agreement to give any of the foregoing) or any other encumbrance of any kind
whatsoever.

1.11.  “Execution Date’” means (i) 10:00 am., local time, at the offices of Camber Energy, Inc. 1415 Louisiana
Street, Suite 3500, Houston, Texas 77002 on the date that (X)(a) this Agreement is duly executed by each of the Parties
hereto; (b) the Notes are executed by each of the parties thereto; (c) the Release Approval is duly executed by each of the
parties thereto and released to Camber; provided that this Agreement, the Notes, Release Approval and Spousal Consents may
be delivered through the electronic transfer of documents; and (Y) the Stock Materials are delivered by Camber to Lineal and
from the Holders to Camber, respectively, or (ii) such other earlier time and place as the Parties may mutually agree.

1.12. “Financial Assistant” means an accountant or other financial consultant hired and paid for by Camber,
whose purpose is to help Lineal prepare, complete and compile financial statements and other financial information necessary
for inclusion in Camber’s SEC' sfilings, al of which shall be at the discretion, and direction, of Camber.

Preferred Stock Redemption Agreement
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1.13. “Funding Agreement” meansthat certain Funding and L oan Agreement dated July 8, 2019, by and between
Camber, Lineal and the Holders party thereto.

1.14. “GAAP" means generaly accepted accounting principles for financial reporting in the United States.

1.15. “Governing Documents’ means (i) the articles or certificate of incorporation, or certificate of formation,
and the bylaws of a corporation; (ii) the partnership agreement and any statement of partnership of a general partnership;
(iii) the limited partnership agreement and the certificate or articles of limited partnership of a limited partnership; (iv) the
limited liability partnership agreement and the certificate or articles of limited liability partnership of a limited liability
partnership; (v) the operating agreement or limited liability company agreement and the articles of organization or certificate
of formation of a limited liability company; (vi) any charter or similar document adopted or filed in connection with the
creation, formation or organization of a Person; and (vii) any amendment to any of the foregoing.

1.16. “Governmental Authority” means any federal, national, foreign, supranational, state, provincial, local,
municipa or other political subdivision or other government, governmental, regulatory or administrative authority, agency,
board, bureau, department, instrumentality or commission or any court, tribunal, judicial or arbitral body of competent
jurisdiction or stock exchange.

1.17. “Knowledge” means with respect to Camber, the actual knowledge of Louis G. Schott and/or Robert
Schleizer.

1.18. “Liabilities” means any and all debts, liabilities and obligations, whether accrued or fixed, absolute or
contingent, matured or unmatured or determined or determinable, including those arising under any law, Action or order from
any Governmental Authority.

1.19. “Lineal Company Agreement” means the Limited Liability Company Agreement of Lineal Star Holdings
LLC dated July 23, 2019.

1.20. “Lineal Shares’ meansthe Common Shares and Preferred Shares.

121. “Lineal Stock Materials’ mean (i) completed and executed Assignments of Uncertificated Series E
Redeemable Convertible Preferred Stock and an Assignment of Uncertificated Series F Redeemable Preferred Stock in the
form of Exhibits C and D hereto, respectively ; and (ii) stock powers, from each Holder, as applicable.
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1.22. “Lineal Transaction” means an acquisition by Lineal of assets or securities which results in Camber,
immediately after such acquisition, being able to meet the initial listing requirements of the NY SE American.

1.23. “Majority In Interest” means holders holding a majority of the then outstanding shares of Series E
Preferred Stock and Series F Preferred Stock.

124. “Person” means an individual, partnership, corporation, business trust, limited liability company, limited
liability partnership, joint stock company, trust, unincorporated association, joint venture or other entity or Governmental
Authority.

1.25. “Preferred Shares’ mean the preferred shares of Lineal, with such rights as are set forth in the Lineal
Company Agreement.

1.26. “Proprietary Information” means al information of a confidential or proprietary nature (whether or not
specifically labeled or identified as “confidential”), in any form or medium, that relates to or results from the business,
historical or projected financial results, products, services or research or development of Lineal, Camber, their Affiliates or
their respective suppliers, distributors, customers, independent contractors, third-party payers, providers or other business
relations. Proprietary Information may include, but is not limited to, the following (in each case, with respect to Lineal,
Camber and/or their Affiliates): (i) internal business information (including historical and projected financia information and
budgets and information relating to strategic and staffing plans and practices, training, marketing, promotional and sales plans
and practices, cost, rate and pricing structures, risk management practices, negotiation strategies and practices and accounting
and business methods); (ii) individual requirements of, specific contractual arrangements with, and information about
Lined’s, Camber’'s or their Affiliates employees (including personnel files and other information), suppliers, distributors,
customers, independent contractors, third-party payers, providers or other business relations and their confidential
information; (iii) trade secrets, technology, know-how, compilations of data and analyses, techniques, systems, formulage,
research, records, reports, manuals, flow charts, documentation, models, data and data bases relating thereto; (iv) computer
software, including operating systems, applications and program listings; (V) inventions, innovations, ideas, devices,
improvements, developments, methods, processes, designs, analyses, drawings, photographs, reports and all similar or related
information (whether or not patentable and whether or not reduced to practice); (vi) copyrightable works; (vii) intellectual
property of every kind and description; and (viii) al similar and related information as Sections (i) through (vii), above, in
whatever form.

1.27. “Release Approval” means the execution by Lineal and a mgjority in interest of the Series E Holders
(including the Series F Holder) and the Series F Holder of the Release Approval attached hereto as Exhibit E.

Preferred Stock Redemption Agreement
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1.28. “SEC” meansthe Securities and Exchange Commission.

1.29. “Securities Act” means the Securities Act of 1933, as amended, and the rules and regulations promul gated
thereunder.

1.30. “SeriesE Holders’ mean al the holders of the Series E Preferred Stock as of the Execution Date other than
the Series F Holder.

1.31. “SeriesF Holder” meansthe holder of the Series F Preferred Stock as of the Execution Date.
1.32. “Stock Materials’ meansthe Lineal Stock Materials and the Camber Stock Materials.

1.33.  “Subsidiary” means with respect to any Person, (i) any corporation at least a majority of the outstanding
voting stock of which is owned, directly or indirectly, by such Person or by one or more of its subsidiaries, or by such Person
and one or more of its subsidiaries, (ii) any general partnership, joint venture, limited liability company, statutory trust, or
other entity, at least a majority of the outstanding partnership, membership, or other similar equity interests of which shall at
the time be owned by such Person, or by one or more of its subsidiaries, or by such Person and one or more of its subsidiaries,
and (iii) any limited partnership of which such Person or any of its subsidiaries is a general partner. For the purposes of this
definition, “voting stock” means shares, interests, participations, or other equivalents in the equity interest (however
designated) in such Person having ordinary voting power for the election of a majority of the directors (or the equivalent) of
such Person, other than shares, interests, participations, or other equivalents having such power only by reason of the
occurrence of a contingency. For the purposes of “Subsidiary” as used herein, such term shall include all direct and indirect
Subsidiaries of any Person.

1.34. “Transaction Documents’ means this Agreement, the Notes, and the Release Approval.

2. Redemption of Holders' Preferred Stock.

2.1. Redemption. On the Execution Date, and effective on the Effective Date, subject to the terms and conditions
set forth herein:

211 each Series E Holder shal be deemed to have transferred to Camber, free and clear of any
Encumbrances, all shares of Series E Preferred Stock which such Series E Holder holds, and Camber shall be deemed
to have redeemed from each Series E Holder, all of the shares of Series E Preferred Stock held by such Series E
Holder, for an amount of Common Shares equal to the number of Series E Preferred Stock shares then held by such
Series E Holder on the Execution Date multiplied by 1.05263157, and any fractional shares shall be rounded up to the
next whole share;
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2.12. the Series F Holder shall be deemed to have transferred to Camber, free and clear of any
Encumbrances, all shares of Series E Preferred Stock and Series F Preferred Stock which such Series F Holder holds,
and Camber shall be deemed to have redeemed from such Series F Holder all of the shares of Series E Preferred
Stock and Series F Preferred Stock held by the Series F Holder, for 1,675,000 Preferred Shares;

2.1.3. Camber shall be deemed to have transferred to the (a) Series E Holders in accordance with
Section 2.1.1, above, al of the Common Shares of Lineal which it holds as of the Execution Date, and (b) Series F
Holder in accordance with Section 2.1.2, above, al of the Preferred Shares of Lineal which it holds as of the
Execution Date;

2.14. dl of the Series E Preferred Stock held by each Series E Holder and all of the Series E Preferred
Stock and Series F Preferred Stock held by the Series F Holder shall be automatically cancelled and deemed
redeemed by Camber; and

2.15. the Series F Holder shall be deemed to have waived and forgiven any and all accrued dividends on
the Series F Preferred Stock.

2.2. Effect of Redemption. The effect of Section 2.1 above (such Section and the terms thereof shall be defined
herein as the “Redemption”) shall be that (a) the Series E Holders will (i) no longer hold any Series E Preferred Stock, but
will (ii) be the 100% owners of the Common Shares; (b) the Series F Holder will (i) no longer hold any Series F Preferred
Stock, but will (ii) be the 100% owner of the Preferred Shares; (C) the Series E Preferred Stock and Series F Preferred Stock
shall be cancelled, terminated and invalidated and returned to the authorized but unissued shares of Series E Preferred Stock
and Series F Preferred Stock, respectively, and as applicable, of Camber; (d) the Holders will, as applicable, be the 100%
owners of Lineal; () Camber will no longer hold any ownership interest in Lineal; and (f) the Holders will have no further
rights under, and Camber will have no further obligations under, the Designations or the Preferred Stock. The Redemption
shall be deemed amutually agreed redemption by Camber and the Holders.

2.3.  Authorization to Cancel Preferred Stock. Camber and/or Camber’s Transfer Agent shall be authorized to take
whatever action necessary, if any, following the Redemption, to reflect the cancellation of the Series E Preferred Stock and
Series F Preferred Stock, which shall not require the approval and/or consent of any Holder, and provided that by agreeing to
the terms and conditions of this Agreement and the acceptance of the Common Shares and Preferred Shares, as applicable,
each Holder hereby agrees to release Camber and Camber’'s Transfer Agent from any and al liability whatsoever in
connection with the cancellation of the Preferred Stock in connection with the Redemption (the “Redemption Cancellation™).
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24. Further Assurances. Notwithstanding the above Section 2.3, each Holder hereby covenants that it will

whenever and as reasonably requested by Camber and/or Camber’s Transfer Agent, at Camber’s sole cost and expense, do,
execute, acknowledge and deliver any and al such other and further acts, deeds, assignments, transfers, conveyances,
confirmations, powers of attorney and any instruments of further assurance, approvals and consents as Camber or the Transfer
Agent may reasonably require in order to complete, insure and perfect the Redemption Cancellation, if such may be
reasonably required by Camber and/or Camber’s Transfer Agent.

2.5.  No Further Opinions or Documents. The Parties each acknowledge that, other than as contemplated by this

Agreement or any Exhibit hereto, no other opinions or other documents will be required to be delivered by any Party or any
other Person in order to consummate the transactions contemplated by this Agreement.

3.

Further Obligations of the Parties.

3.1 Required Terms of Redemption. It shall be arequired term and condition of Redemption that:

3.1.1. Camber and Lineal enter into a Promissory Note in the form of Exhibit A hereto (the “New Note”),
in the principal amount of $1,539,719 evidencing the repayment of the Original Note and amounts previously loaned,
advanced and paid on behalf of, Lineal, by Camber from the Merger Closing Date, through the Execution Date;

3.1.2. Camber loan Lineal an additional $800,000 (the “New Loan"), which will be evidenced by the
Promissory Note in the form of Exhibit B hereto, in the principal amount of $800,000, evidencing the New Loan (the
“Note No. 2" and together with the New Note, the “Notes’).

3.2. Termination of Plan of Merger and Funding Agreement

3.2.1 Upon consummation of the Redemption, the parties agree the Plan of Merger and Funding
Agreement and all obligations of the parties thereto shall be cancelled, terminated and of no further force or effect;
and the Account Funds (as defined in the Funding Agreement) shall be released to Camber pursuant to the Release
Approval.

3.3 Accounting Assistance.

3.3.1. Following the Redemption, Lineal and its officers and employees shall assist Camber in good faith
with the preparation of financial statements in accordance with GAAP as may be required by the rules and
regulations of the SEC in connection with Camber’s required filings with the SEC. Camber shall pay all reasonable
costs of such assistance.
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3.3.2.  Lined and its employees and officers shall work in good faith with, and provide promptly, al
information, materials and answers reasonably requested by the Financial Assistant.

3.4. Legal Fees. Camber’s obligations to pay the legal fees of Lineal and its Affiliates will be deemed terminated
on November 15, 2019, and Camber will not be responsible for paying, or reimbursing, any legal fees, expenses or attorneys
costs of Lineal or the Holders, whether or not provided to Camber, after the Execution Date.

3.5. Directors and Officers Liability Insurance. Upon the termination of its existing directors and officers liability
insurance, as a result of a change of control of Camber, or earlier at the discretion of Camber’s Board of Directors, Camber
shall bind atail policy for its directors and officers liability insurance covering the directors and officers of Lineal for six (6)
years from the Effective Date, with the same level of coverage as the existing policy (the “Tail Policy”). Camber will deposit
in cash the amount of the premium for such Tail Policy in escrow with its counsel within seven (7) days of the date hereof.
Notwithstanding the other terms of this Section 3.5, the Tail Policy shall be binded by Camber no later than December 31,
2020 (the “Tail Policy Deadlin€”). The Parties agree that Lineal shall have the right to specific performance of the acquisition
by Camber of the Tail Policy, in the event the Tail Policy Deadline is not met, and that any reguirements for the securing or
posting of any bond with such remedy are waived by the Parties to this Agreement.

3.6. Waiver of Medallion Signature Guarantees. In the event that the Notarized Stock Powers are delivered to
Camber, and Linea confirms and acknowledges the accuracy of such Notarized Stock Powers (which may be via email),
Camber agrees to waive the requirement that such Holders delivering Notarized Stock Powers have to deliver stock powers
with medallion signature guarantees (the “Waiver of Medallion Guarantees’).

3.7. Deliveries. Concurrent with the delivery by each such applicable Party of an executed copy of this
Agreement:

3.7.1. Camber shall deliver to Lineal, an executed unanimous written consent of the Board of Camber
authorizing this Agreement and the Notes, and the transactions contemplated hereby and thereby.

3.7.2. Lined shdl deliver to Camber, an executed unanimous written consent of the Board of Lined
authorizing this Agreement, the Notes, and the transactions contemplated hereby and thereby.
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3.7.3. Each Lineal Sub shall deliver to Camber, an executed unanimous written consent of the Board of
such Lineal Sub authorizing this Agreement and the transactions contemplated hereby and thereby.

3.7.4. Each Holder which is an entity shall deliver to Lineal and Camber, a certificate signed by a duly
authorized representative of such entity certifying as to the consent of the Board of such entity authorizing this
Agreement and the transactions contemplated hereby and thereby.

3.75. Camber and Lineal shall deliver to each other a duly executed copy of this Agreement and the
Notes and Lineal shall deliver a duly executed copy of the New Note.

3.7.6. Each Holder shall delivery to Camber the Camber Stock Materials relating to the Preferred Stock
subject to the Redemption held by such Holder.

3.7.7. Camber shadl deliver to the Holders the Lineal Stock Materials.

3.7.8. Camber, Lineal and a mgjority in interest of the Preferred Stock holders shall deliver to each other
asigned copy of the Release Approval.

4. Mutual Representations of the Parties.

4.1. Mutual Representations. Each Party severally, and not jointly, represents and warrants to the other Parties, as
of the Execution Date, that:

4.1.1. to the extent such Party is an entity, it is duly organized and validly existing under the laws of the
jurisdiction of its organization or incorporation and, if relevant under such laws, in good standing, has the power to
execute and deliver this Agreement and the other Transaction Documents to which it is a party and any other related
documentation that it is required by this Agreement and the other Transaction Documents to which it is a party, to
deliver and to perform its obligations under this Agreement and the other Transaction Documents to which it is a
party, and has taken all necessary action to authorize such execution, delivery and performance;

4.1.2. the execution and delivery of this Agreement and the other Transaction Documents to which it isa
party, and the consummation of the transactions contemplated hereby and thereby, have been duly and validly
authorized by the Board of each Party which is an entity and no other corporate proceedings on the part of such Party
are necessary to authorize the consummation of the transactions contemplated hereby and thereby;
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4.1.3. such execution, delivery and performance of this Agreement and the other Transaction Documents
to which it is a party, do not violate or conflict with any Applicable Law in any material respect, any order or
judgment of any court or Governmental Authority or, in any material respect, any of its assets or any contractual
restriction binding on or affecting it or any of its assets, and in the event such Party is an entity, do not violate or
conflict with any provision of its Governing Documents,

4.1.4. dl governmenta and other authorizations, approvals, consents, notices and filings that are required
to have been obtained or submitted by it with respect to this Agreement and the other Transaction Documents to
which it is a party (including any internal authorizations, approvals and consents required by such Party under its
Governing Documents) have been obtained or submitted and are in full force and effect, and al conditions of this
Agreement and the other Transaction Documents to which it is a party, have been obtained or submitted and are in
full force and effect, and all conditions of any such authorizations, approvals, consents, notices and filings have been
complied with, in al material respects;

4.15. its obligations under this Agreement and the other Transaction Documents to which it is a party,
congtitute its legal, valid and binding obligations, enforceable against the Party in accordance with its terms, except
that such enforceability (i) may be limited by bankruptcy, insolvency, fraudulent transfer, reorganization, moratorium
and other similar laws of general application affecting or relating to the enforcement of creditors’ rights generally and
(i) is subject to genera principles of equity, whether considered in a proceeding at law or in equity, and any implied
covenant of good faith and fair dealing;

4.1.6. thereis not pending, nor to its knowledge threatened against it, any action, suit or proceeding at
law or in equity or before any court, tribunal, Governmental Authority, official or any arbitrator that is likely to affect
the legality, validity or enforceability against it of this Agreement or the other Transaction Documentsto whichitisa
party, or its ability to perform its obligations under this Agreement or the other Transaction Documents to which it is
aparty;

4.1.7. it has entered into this Agreement and the other Transaction Documents to which it is a party and
will enter into any transaction hereunder and thereunder as principal (and not as advisor, agent, broker or in any other
capacity, fiduciary or otherwise) and with a full understanding of the materia terms and risks of the same, and has
made its own independent decision to enter into this Agreement or the other Transaction Documents to which it is a
party and any transaction and as to whether this Agreement or the other Transaction Documents to which it is a party
and any transaction are appropriate or suitable for it based upon its own judgment and upon advice from such
advisers as it has deemed necessary and not in reliance upon any view expressed by any other Party;
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4.1.8. it is not bound by any agreement that would preclude or hinder its execution, delivery, or
performance of any term or provision of this Agreement or the other Transaction Documents to which it is a party;

4.1.9. no transfer of property or payment of amounts provided for hereunder is being made and no
obligation is being incurred in connection with the transactions contemplated hereby with the actual intent to hinder,
delay or defraud either present or future creditors of any Person or Party; and

4.1.10. any individual executing this Agreement on behalf of a Party has authority to act on behalf of such
Party and has been duly and properly authorized to sign this Agreement and the other Transaction Documents to
which it isaparty, on behalf of such Party.

5. Representations and Warranties of the Holders. Each of the Holders, severaly, and not jointly or severaly,
represents and warrants to Camber as of the Execution Date that:

5.1. Ownership of Preferred Stock. Each of the Preferred Stock shares held by each Holder, in the amounts set
forth on the signature page hereof under the heading “Preferred Stock Holders” (as applicable, the “Holder’s Preferred
Stock™), are owned of record and beneficially by such Holder individually. The Holder is the sole record and beneficial owner
of the Holder’s Preferred Stock and has good and marketable title to all of the Holder’s Preferred Stock, free and clear of any
Encumbrances, except for such transfer restrictions as are required under the Securities Act. The Holder has sole managerial
and dispositive authority with respect to the Holder's Preferred Stock and has not granted any person a proxy or option to buy
the Holder's Preferred Stock that has not expired or been validly withdrawn. No shares of Preferred Stock have been pledged
or encumbered by the Holder. The transfer and delivery of the Holder’s Preferred Stock to Camber pursuant to this Agreement
and the Camber Stock Materials, in connection with the Redemption, will vest in Camber the legal and valid title to the
Holder’s Preferred Stock, free and clear of al Encumbrances.

5.2. Investment Representations. Holder represents to Camber that (i) it will acquire the applicable Lineal Shares
pursuant to the Redemption, for its account for the purpose of investment and not with a view to the distribution or resale
thereof, (ii) it has such knowledge and experience in financial and business matters so as to be capable of evaluating the merits
and risks of acquiring such Lineal Shares, and (iii) Holder is an “accredited investor” within the meaning of Rule 501 of
Regulation D of the Securities Act. Holder understands that the Lineal Shares have not been registered under the Securities
Act, or under any state securities law or blue sky law of any jurisdiction (“Blue Sky Law”) and, therefore, none of the Lineal
Shares can be sold, assigned, transferred, pledged or otherwise disposed of without registration under the Securities Act and
under applicable Blue Sky Law or unless an exemption from registration thereunder is available.
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5.3. Ability to Ask Questions. In formulating its decision to enter into this Agreement and the other Transaction
Documents to which it is a party and to agree to the Redemption, each Holder has had the opportunity to ask questions and
receive answers from Camber concerning Camber and its business and prospects and the Preferred Stock, and such Holder has
been permitted to have accessto all information which it has requested to evaluate the merits and risks of the Redemption.

5.4. Confirmation of No Rightsin Preferred Stock. After conveyance of the Preferred Stock held by such Holder,
Holder will not own any other shares of Preferred Stock and will not have any right to acquire any shares of Preferred Stock
(whether by option, warrant, stock appreciation right, phantom stock or otherwise).

5.5. No Representations from Camber Regarding Lineal Assets or Prospects. The Holders are not relying on any
statement, representation or warranty, oral or written, express or implied, made by Camber or any of its Affiliates or
representatives, except as expressy set forth in this Agreement. Except for the representations and warranties of Camber
expressly set forth in Section 6 and not in limitation hereof, neither Camber nor any of its officers, directors, members,
managers, representatives or agents makes any express or implied representation or warranty on behalf of Camber, Lineal or
otherwise, in each case in respect of Camber, Lineal or Lineal’s assets, liabilities, prospects or otherwise. CAMBER DOES
NOT MAKE ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND THE ASSETS, LIABILITIES
AND BUSINESS OF LINEAL SHALL BE DEEMED TOBE“ASIS/WHERE IS’ ASOF THE EFFECTIVE DATE AND
EXECUTION DATE, AND IN THEIR THEN PRESENT CONDITION.

5.6. Independent Tax Advice. Holder acknowledges that it has been urged by Camber and Lineal to seek its own
independent legal, tax, and financial advisors in connection with this Agreement and the other Transaction Documents to
which it is a party and understands the meaning and legal consequences of this Agreement and the other Transaction
Documentsto which it isa party.

6. Camber Representations. Camber represents and warrants to each of the Holders and Linea as of the Execution
Date that:

6.1. Ownership of Lineal Shares. The Linea Shares are owned of record and beneficially by Camber
individually. Camber is the sole record and beneficial owner of the Lineal Shares and has good and marketable title to al of
the Lineal Shares, free and clear of any Encumbrances, except for such transfer restrictions as are required under the Securities
Act. Camber has sole manageria and dispositive authority with respect to the Lineal Shares and has not granted any person a
proxy or option to buy the Lineal Shares that has not expired or been validly withdrawn. No Lineal Shares have been pledged
or encumbered by Camber. The transfer and delivery of the Lineal Shares to the Holders pursuant to this Agreement and the
Linea Stock Materias, in connection with the Redemption, will vest in the Holders the legal and valid title to the Lineal
Shares, free and clear of all Encumbrances.
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6.2. All Preferred Stock. To the best Knowledge of Camber, the Lineal Shares constitute all of the outstanding
securities of Lineal.

6.3. Management of Camber. Lineal and the Holders have never had any representation on the Board of Camber,
nor has any officer or director of Lineal been an officer of Camber or prepared, certified or been responsible for any of
Camber’s SEC'sfilings.

6.4. Solvency. The Board of Camber has specificaly determined and resolved that, following the Redemption,
(a) Camber will be able to pay its debts as they become due in the usual course of business; and (b) Camber’s total assets will
not be less than the sum of its total liabilities plus the amount that would be needed, if Camber were to be dissolved on the
Execution Date (immediately following the Redemption), to satisfy the preferential rights upon dissolution of stockholders
whose preferential rights are superior to the Holders, in accordance with Section 78.288 of the Nevada Revised Statutes.

6.5. No Other Representations. Camber is not relying on any statement, representation or warranty, oral or written,
express or implied, made by Lineal, the Holders or any of their Affiliates or representatives, except as expressly set forth in
this Agreement.

7. Lineal Representations. Lineal represents and warrants to Camber as of the Execution Date that:

7.1. Management of Lineal. Notwithstanding the fact that Camber has owned 100% of the Lineal Shares since
July 8, 2019, the date of the closing of the Plan of Merger, Camber has never had any representation on the Board of Linedl,
nor has any officer or director of Camber been an officer of Lineal, and Lineal has, since the date of the Merger, been run
autonomously from Camber.

7.2. Solvency. The Board of Linea has specifically determined and resolved that, following receipt of the New
Loan, and taking into account the amount owed pursuant to the Notes, (a) Lineal will be able to pay its debts as they become
due in the usual course of business, (b) Lineal’s total assets will not be less than the sum of its total liabilities and (c) Lineal is
“solvent” within the meaning given that term and similar terms under the bankruptcy code (Title 11 of the U.S. Code) and
applicable laws relating to fraudulent transfers and conveyances.
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8. Intentionally Deleted.

9. Release.

9.1. Lineal, Holders and Lineal Subs Release. To the fullest extent permitted by any Applicable Law, effective as
of the Execution Date, each Holder, Lineal and the Lineal Subs (collectively, the “Lineal Releasing Parties’ and together
with Camber, the “Releasing Parties’), on behalf of themselves and each of their heirs, executors, administrators, Affiliates,
officers, directors, managers, stockholders, members, successors and assigns, hereby knowingly, voluntarily, unconditionally
and irrevocably waives, fully and finaly releases, acquits and forever discharges Camber, its Subsidiaries (past and
present) and their respective Affiliates, and each of their respective predecessors, successors and assigns, and all of their
respective Subsidiaries, current or former directors, officers, employees, shareholders, partners, members, agents, attorneys,
assigns, or representatives of any of the foregoing (collectively, the “Camber Released Parties’) from any and all Actions,
which such Lineal Releasing Parties, or any of them, had, has or may have ever had against any of the Camber Released
Parties (collectively, the “Lineal Claims"), including, without limitation, with respect to (a) Holder’s ownership of any equity
of Camber, including, but not limited to the Preferred Stock, (b) the consummation of the Merger and the transactions
contemplated the Plan of Merger, (c) the Loan and Funding Agreement, (d) the Series C Preferred Stock of Camber, the
holders thereof, any and all conversions of such Series C Preferred Stock, and dilution relating thereto, (€) the Lineal
Company Agreement and Lineal’s other Governing Documents, (f) Camber’s Governing Documents, (g) the Designations,
and (h) Camber and its securities in general, but in each case expressly excluding any rights or obligations under this
Agreement or the Notes (such released Lineal Claims, subject to such exclusions, the “Lineal Released Claims’). The release
set forth in this Section 9.1, above, shall be effective as afull, final and irrevocable accord and satisfaction and release of all of
such Lineal Released Claims.

9.2. Camber Release. To the fullest extent permitted by any Applicable Law, effective as of the Execution Date,
Camber, on behalf of itself and each of its Affiliates, officers, directors, managers, stockholders, members, successors and
assigns, hereby knowingly, voluntarily, unconditionally and irrevocably waives, fully and finally releases, acquits and forever
discharges each Holder, Lineal and the Lineal Subs, their Subsidiaries (past and present) and their respective Affiliates, and
each of their respective predecessors, successors and assigns, and all of their respective Subsidiaries, current or former
directors, officers, employees, shareholders, partners, members, agents, attorneys, assigns, or representatives of any of the
foregoing (collectively, the “Lineal Released Parties’ and together with the Camber Released Parties, the “ Released Parties
", and individually, each a“Released Party”) from any and all Actions, which Camber had, has or may have ever had against
any of the Linea Released Parties (collectively, the “Camber Claims’), including, without limitation, with respect to
(a) Camber’s ownership of any equity of Lineal, including, but not limited to the Lineal Shares, (b) the consummation of the
Merger and the transactions contemplated by the Plan of Merger, (c) the Loan and Funding Agreement, (d) the Lineal
Company Agreement and Lineal’s other Governing Documents, and (€) each Holder, Lineal and the Lineal Subs in general,
but in each case expressly excluding any rights or obligations under this Agreement or the Notes (such released Camber
Claims, subject to such exclusions, the “Camber Released Claims’). The release set forth in this Section 9.2, above, shall be
effective asafull, final and irrevocable accord and satisfaction and release of all of such Camber Released Claims.

Preferred Stock Redemption Agreement
Page 15 of 30




9.3. Waiver of Certain Rights. The Releasing Parties acknowledge that there is arisk that, after execution of this
Agreement, they may discover, incur or suffer claims that were unknown or unanticipated at the time of this Agreement,
including, but not limited to, unknown or unanticipated claims that arise from, are based upon, or are related to, any facts
underlying the releases set forth above in Sections 9.1 and 9.2 (collectively the “Released Claims”), which had they been
known or more fully understood, may have affected the Releasing Parties’ decisions to execute the Agreement as it currently
is written. Each Releasing Party knowingly and expressly assumes the risk of these unknown and unanticipated claims and
agrees that this Agreement and the general releases set forth within it apply to all such unknown, unanticipated or potential
claims. Furthermore, it is the intention of the Releasing Parties, by entering into this Agreement, to settle and release fully,
finally and forever al Released Claims and any and all claims that now exist, or may have at any time existed or shall cometo
exist in connection with the Released Claims. In furtherance of the Releasing Parties' intention, the releases given within this
Agreement shall be and remain in effect as full and complete releases and discharges of the Released Claims and of any
related matters notwithstanding the discovery by any Releasing Party of the existence of any additional or different claims or
the facts relative to any such claims. In furtherance of the Release, each Releasing Party knowingly, and voluntarily waives
any right such may have under any statutes and regulations, which state, in substance:

A general release does not extend to claims which the creditor does not know or suspect to exist in hisor her
favor at the time of executing the release, which if known to him or her must have materially affected his or her
settlement with the debtor.

Each Party represents that such Party is not aware of any such claim against any Released Party, other than claims
released hereby and any reserved rights expressly set forth in the proviso above.

94. Covenant Not to Sue. Effective as of the Execution Date, each Party hereby irrevocably and unconditionally
covenants to refrain from, directly or indirectly, asserting any Released Claim or commencing, instituting or causing to be
commenced, any proceeding of any kind against any Released Party, based upon any Released Claim or to seek to recover any
amounts in connection therewith or thereunder from and after the Execution Date. Any Released Party may plead the Releases
as acomplete bar to any Released Claims brought in derogation of this covenant not to sue.

Preferred Stock Redemption Agreement
Page 16 of 30




9.5. Non-Disparagement. Each of (a) the Lineal Releasing Parties agree that neither they, nor any of their
Affiliates, officers, directors, shareholders, attorneys, members or managers, will say, write or cause to be said, disseminated,
published, issued, communicated or written, any statement that may be considered defamatory, derogatory, or disparaging of
Camber nor any of Camber’s Affiliates, officers, managers, members, directors, trustees, employees, attorneys, investors, and
agents, and its and their heirs, successors, assigns, representatives, and predecessors, individually and in their officia
capacities, and (b) Camber agrees that neither it, nor any of its Affiliates, officers, directors, shareholders, attorneys, members
or managers, will say, write or cause to be said, disseminated, published, issued, communicated or written, any statement that
may be considered defamatory, derogatory, or disparaging of Lineal, the Lineal Subs, the Holders nor any of Lined’s, the
Lineal Sub’s or the Holder’s Affiliates, officers, managers, members, directors, trustees, employees, attorneys, investors, and
agents, and their and their heirs, successors, assigns, representatives, and predecessors, individually and in their official
capacities; provided that nothing shall prohibit any Party from communicating any concerns about potentia violations of law,
rule or regulation to the Securities and Exchange Commission or any other government authority or self-regulatory agency
(each an “Agency” and collectively, the “Agencies’), or prohibit any Releasing Party from discussing any such matters with
any Agency (collectively the terms and conditions of this Section 9.5 shall be collectively referred to as the “Non-
Dispar agement Requirements’).

9.6. Consideration. Each Party acknowledges that the consideration payable to the undersigned pursuant to this
Agreement and the representations and obligations of the other Parties hereto provides good and sufficient consideration for
every promise, duty, release, obligation, agreement and right contained in the Released Claims and Non-Disparagement
Requirements.

9.7. Exclusion from Released Claims.

9.7.1. Thereleases set forth in Sections 9.1 and 9.2 and the Release Claims shall not apply to any of the
terms and conditions, requirements or representations of this Agreement (including, but not limited to the
confidentiality requirements and Non-Disparagement Requirements), the Notes, the Indemnification Obligations or
the confidentiality obligations of the parties.
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9.7.2. The release of the Lineal Releasing Parties set forth in Section 9.1 above shall not apply to
counterclaims or crossclaims brought by any Lineal Releasing Party against any shareholders of the Company as of
the Effective Date (“Counterclaims’), in any Action which was originally brought by any third party (a “Third
Party Action”), subject to the following restrictions and requirements: (a) the aggregate amount of all damages
sought by such Lineal Releasing Parties in the Counterclaims brought by such Lineal Releasing Parties shall not
exceed (i) the aggregate dollar value of all damages sought by third parties in the Third Party Action, plus the
reasonable legal fees and expenses of such Lineal Releasing Parties who are party to the Third Party Action in
connection with such Third Party Action, to the extent such lega fees are associated with such
Counterclaims/defense of such Third Party Action, less (ii) the amount that Camber is required to pay (and has the
capability to actually pay) pursuant to its indemnification requirements as set forth herein; and (b) the Lineal
Releasing Parties do not allege, claim or set forth any statements, disclosures, allegations, or claims in their
Counterclaims, pleadings, responses or other legal proceedings or disclosures relating to such Third Party Actions or
Counterclaims which (1) would violate the Non-Disparagement Requirements (if made directly by any Lineal
Releasing Party), without taking into account any rules or regulations which otherwise provide that statements,
disclosures, beliefs and/or allegations made in legal proceedings are not subject to claims for libel or disparagement
(each a “Safe Harbor”); or (2) are defamatory, derogatory, or disparaging of Camber, its officers, directors or
management, without taking into account any Safe Harbor, provided that nothing in this Section 9.7.2 shall in any
way prevent or limit any Lineal Releasing Party from stating or disclosing anything which is factual in nature, in
legal proceedings, filings and/or disclosures relating to such Third Party Actions (including, but not limited to any
depositions). Any amount recovered by the Lineal Releasing Parties shall be offset by any amounts actually received
under Camber’s officer and director and/or tail insurance policies.

10. Indemnification Obligations.

10.1. Indemnification Obligations of Linedl. Lineal shall indemnify and hold harmless Camber, and its current and
former officers, directors, employees and assigns (collectively, as applicable, “Lineal |ndemnified Parties’) from and against
any Liabilities, losses, damages, claims, costs and expenses, interest, awards, judgments and penalties (including, but not
limited to, reasonable attorney and consultant fees and expenses) actually suffered or incurred by them arising from or relating
to (a) the assets and operations of Lineal and its Subsidiaries during the period from the Merger Closing Date until the
Execution Date; (b) the breach by Lineal of any representation, warranty, covenant or agreement made by it in this
Agreement; and (c) the Notarized Stock Powers and/or Waiver of Medallion Guarantees and/or any claims from any parties
that such Notarized Stock Powers are invalid or ineffective.

10.2.  Indemnification Obligations of Camber. Camber shall indemnify and hold harmless Lineal and the Holders,
and their current and former officers, directors, employees and assigns (collectively, as applicable, “Camber Indemnified
Parties’ and together with the Lineal Indemnified Parties, as applicable, the “Indemnified Parties” and each an “
Indemnified Party”) from and against any Liabilities, losses, damages, claims, costs and expenses, interest, awards,
judgments and penalties (including, but not limited to, reasonable attorney and consultant fees and expenses) actually suffered
or incurred by them arising from or relating to (a) Camber’s ownership of Lineal, actions or inactions of Camber, and the
assets and operations of Camber, including its sales of securities (but not Lineal or its Subsidiaries), during the period from the
Merger Closing Date until the Execution Date and (b) the breach by Camber of any representation, warranty, covenant or
agreement made by it in this Agreement.
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10.3.  Indemnification Procedures.

10.3.1. Any Indemnified Party will give written notice to Lineal (if indemnification is sought under Section
10.1) or Camber (if indemnification is sought under Section 10.2) (as applicable, the “I ndemnifying Party”) of any
matter giving rise to a claim for indemnification; provided that the failure of any party entitled to indemnification
hereunder to give naotice as provided herein shall not relieve the Indemnifying Party of its obligations under this
Section 10 except to the extent that the Indemnifying Party is actually materially prejudiced by such failure to give
notice. In case any such Action is brought against an Indemnified Party in respect of which indemnification is sought
hereunder, the Indemnifying Party shall be entitled to participate in and, unless in the reasonable judgment of the
Indemnifying Party a conflict of interest between it and the Indemnified Party exists with respect to such Action, to
assume the defense thereof with counsel reasonably satisfactory to the Indemnified Party.

10.3.2. In the event that the Indemnifying Party advises an Indemnified Party that it will contest such a
claim for indemnification hereunder, or fails, within thirty (30) days of receipt of any indemnification notice to
notify, in writing, such person of its election to defend, settle or compromise, at its sole cost and expense, any Action
(or discontinues its defense at any time after it commences such defense), then the Indemnified Party may, at its
option, defend, settle or otherwise compromise or pay such Action. In any event, unless and until the Indemnifying
Party elects in writing to assume and does so assume the defense of any such Action, the Indemnified Party’s costs
and expenses arising out of the defense, settlement or compromise of any such Action shall be losses subject to
indemnification hereunder. The Indemnified Party shall cooperate fully with the Indemnifying Party in connection
with any negotiation or defense of any such Action by the Indemnifying Party and shall furnish to the Indemnifying
Party all information reasonably available to the Indemnified Party which relates to such Action. The Indemnifying
Party shall keep the Indemnified Party fully apprised at al times as to the status of the defense or any settlement
negotiations with respect thereto. If the Indemnifying Party elects to defend any such Action, then the Indemnified
Party shall be entitled to participate in such defense with counsel of its choice at its sole cost and expense.
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10.3.3. The Indemnifying Party shall not be liable for any settlement of any Action effected without its
prior written consent. Notwithstanding anything in this Section 10 to the contrary, the Indemnifying Party shall not,
without the Indemnified Party’s prior written consent, settle or compromise any claim or consent to entry of any
judgment in respect thereof which imposes any future obligation on the Indemnified Party or which does not include,
as an unconditional term thereof, the giving by the claimant or the plaintiff to the Indemnified Party of arelease from
al liability in respect of such claim. The indemnification obligations to defend the Indemnified Party required by this
Section 10 shall be made by periodic payments of the amount thereof during the course of investigation or defense, as
and when bills are received or expense, loss, damage or liability is incurred, so long as the Indemnified Party shall
refund such moneysiif it is ultimately determined by a court of competent jurisdiction that such party was not entitled
to indemnification. The indemnity requirements contained in this Section 10 shall be in addition to (a) any cause of
action or similar rights of the Indemnified Party against the Indemnifying Party or others, and (b) any liabilities the
Indemnifying Party may be subject to pursuant to Applicable Law.

10.4. Advancement of Expenses. To the extent a claim arises under Sections 10.1 or 10.2, reasonable expenses
(including court costs and attorneys' fees, retainer and expenses) incurred by an Indemnified Party who was or is a witness or
was, is or is threatened to be made a named defendant or respondent in an Action shall be paid by the Indemnifying Party at
reasonable intervals in advance of the final disposition of such Action, and without making any determination as to if the loss
is indemnifiable pursuant to Sections 10.1 or 10.2 hereof, after receipt by the Indemnifying Party of (a) a written affirmation
by such Indemnified Party of its good faith belief that it has a valid claim for indemnification under this Article and (b) a
written undertaking by or on behalf of such Indemnified Party to repay the amount paid or reimbursed by the Indemnifying
Party if it shall ultimately be determined that heis not entitled to be indemnified by the Company as authorized in this Article.
Such written undertaking shall be an unlimited obligation of the Indemnified Party but need not be secured and it may be
accepted without reference to financia ability to make repayment.

10.5.  Definition of Indemnification Obligations. The obligations of Lineal and Camber under this Section 10 shall
be defined herein asthe “Indemnification Obligations’.
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11. Confidentiality.

11.1.  Obligation to Maintain Confidentiality. Each Party acknowledges that the continued success of Camber on
the one hand, and Lineal on the other, and their respective Affiliates depends upon the use and protection of Proprietary
Information (as defined below). Each Party further acknowledges that the Proprietary Information obtained from Lineal, the
Lineal Subs and/or Camber prior to and following the Merger concerning the business or affairs of Lineal, Camber or their
respective Affiliates, is the property of Lineal, Camber or their Affiliates, as applicable, including information concerning
acquisition opportunitiesin or reasonably related to Lineal and Camber, and Lineal’s, Camber’s or their Affiliates’ business or
industry. Therefore, each Party agrees that such Party will not disclose to any unauthorized person or use for such Party’s own
account any Proprietary Information of any of Lineal, Camber or their Affiliates, whether or not such information is devel oped
by such Party, without Lineal’s, Camber’s or such Affiliate’s, as applicable, written consent, unless and to the extent that the
Proprietary Information (i) becomes generally known to the public other than as a result of such Party’s acts or omissions to
act in breach of this Section 11.1 or any other confidentiality obligation applicable to such Party, or (ii) is required to be
disclosed pursuant to any Applicable Law, court order, administrative order or similar legal obligation. Each Party shall take
reasonable and appropriate steps to safeguard Proprietary Information and to protect it against disclosure, misuse, espionage,
loss and theft.

11.2.  Third Party Information. Each Party understands that Lineal, Camber, the Holders and their Affiliates have
received and will receive from third parties confidential or proprietary information (“Third Party Information”) subject to a
duty on Lineal’s, Camber’s, the Holders' and their Affiliates' part to maintain the confidentiality of such information and to
useit only for certain limited purposes. Without in any way limiting the provisions of Section 11.1, each Party will hold Third
Party Information in the strictest confidence and will not disclose to anyone (other than personnel and consultants of Lineal,
Camber, the Holders and their Affiliates who need to know such information in connection with their work for Lined,
Camber, the Holders or their Affiliates) or use, except in connection with Party’s work for Camber, Lineal, the Holders or
their respective Affiliates, Third Party Information unless expressly authorized by Camber, Lineal or the applicable Holder, as
applicable, in writing.

12. Tax Matters.

12.1. Rescission. The Parties acknowledge and agree that Redemption is intended to constitute a rescission of the
Merger, such that the Merger shall not be given effect for applicable tax purposes, and to restore the Parties to their respective
economic positions as if the Merger had not occurred. No Party shall take any tax reporting position inconsistent with this
treatment.

12.2.  Tax Returns. Each of Lineal and Camber shall be solely responsible for filing all tax returns required under
Applicable Law and paying all taxes due under Applicable Law in connection with its own operations for all tax periods,
including the portion of any tax period between the Merger Closing Date and the Redemption, and shall indemnify and hold
the other Party harmless against any such amounts.
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13. Miscellaneous.

13.1.  Severability. Whenever possible, each provision of this Agreement will be interpreted in such manner asto
be effective and valid under Applicable Law, but if any provision of this Agreement is held to be invalid, illegal or
unenforceable under any applicable law or rulein any jurisdiction, such provision will be ineffective only to the extent of such
invalidity, illegality or unenforceability in such jurisdiction, without invalidating the remainder of this Agreement in such
jurisdiction or any provision hereof in any other jurisdiction.

13.2.  Further Assurances. In case at any time after the Execution Date any further action is necessary or desirable
to carry out the purposes of this Agreement or to consummate the transactions contemplated hereby, each Party will take such
further action (including the execution and delivery of such further instruments and documents consistent herewith) as may be
reasonably necessary to effectuate the provisions hereof.

13.3.  Execution. This Agreement and any signed agreement or instrument entered into in connection with this
Agreement, and any amendments hereto or thereto, may be executed in one or more counterparts, al of which shall constitute
one and the same instrument. Any such counterpart, to the extent delivered by means of a facsimile machine or by .pdf, .tif,
.gif, .jpeg or similar attachment to electronic mail (any such delivery, an “Electronic Delivery”) shall be treated in all manner
and respects as an original executed counterpart and shall be considered to have the same binding legal effect asif it were the
original signed version thereof delivered in person. At the request of any Party, each other Party shall re execute the original
form of this Agreement and deliver such form to all other Parties. No Party shall raise the use of Electronic Delivery to deliver
a signature or the fact that any signature or agreement or instrument was transmitted or communicated through the use of
Electronic Delivery as a defense to the formation of a contract, and each such Party forever waives any such defense, except to
the extent such defense relatesto lack of authenticity.

13.4. Governing Law. This Agreement, and al claims or causes of action (whether at law, in contract or in
tort) that may be based upon, arise out of or relate to this Agreement or the negotiation, execution or performance hereof, shall
be governed by and construed in accordance with the laws of the State of Texas that are applicable to contracts entered into
and to be performed solely in the State of Texas, without regard to conflicts of laws principles.
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13.5.  Jurigdiction; Enforcement; No Special Damages. Each of the Parties hereto agrees that irreparable damage
would occur in the event that any of the provisions of this Agreement were not performed, or threatened not to be performed,
in accordance with their specific terms or were otherwise breached. It is accordingly agreed that each of the Parties hereto
shall be entitled (in addition to any other remedy that may be available to it, whether at law or in equity, including monetary
damages) to an injunction or injunctions to prevent breaches of this Agreement and to enforce specificaly the terms and
provisions of this Agreement, exclusively in the applicable court located in the State of Texas, this being in addition to any
other remedy which the Parties hereto are entitled at law or in equity. Each of the Parties hereto further agrees that the other
Parties hereto shall not be required to obtain, furnish or post any bond or similar instrument in connection with or as a
condition to obtaining any remedy referenced to in this Section 13.5 and each of the Parties hereto waives any objection to the
imposition of such relief or any right it may have to require the obtaining, furnishing or posting of any such bond or similar
instrument. In addition, each of the Parties hereto irrevocably agrees that any legal action or proceeding with respect to this
Agreement and the rights and obligations arising hereunder, or for recognition and enforcement of any judgment in respect of
this Agreement and the rights and obligations arising hereunder brought by another Party hereto or its successors or assigns,
shall be brought and determined exclusively in the courts located in Harris County, Texas (provided that, in the event subject
matter jurisdiction is unavailable in or declined by the courts located in Harris County, Texas, then all such claims shall be
brought, heard and determined exclusively in any other state or federal court sitting in the State of Texas). Each of the Parties
hereto hereby irrevocably submits with regard to any such action or proceeding for itself and in respect of its property,
generally and unconditionally, to the personal jurisdiction of the aforesaid courts and agrees that it will not bring any action
relating to this Agreement or any of the transactions contemplated hereby in any court other than the aforesaid courts. Each of
the Parties hereto hereby irrevocably waives, and agrees not to assert, by way of motion, as a defense, counterclaim or
otherwise, in any action or proceeding with respect to this Agreement, (i) any claim that it is not personally subject to the
jurisdiction of the above named courts for any reason other than the failure to serve in accordance with this Section 13.5,
(i) any claim that it or its property is exempt or immune from jurisdiction of any such court or from any legal process
commenced in such courts (whether through service of notice, attachment prior to judgment, attachment in aid of execution of
judgment, execution of judgment or otherwise) and (iii) to the fullest extent permitted by the applicable law, any claim that
(A) the suit, action or proceeding in such court is brought in an inconvenient forum, (B) the venue of such suit, action or
proceeding is improper, or (C) this Agreement, or the subject matter hereof, may not be enforced in or by such courts. IN NO
EVENT SHALL ANY PARTY BE LIABLE IN RESPECT OF THIS AGREEMENT FOR EXEMPLARY, SPECIAL OR
PUNITIVE DAMAGES.

13.6. WAIVER OF JURY TRIAL. EACH OF THE PARTIES HERETO IRREVOCABLY WAIVES ANY AND
ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL PROCEEDING BETWEEN THE PARTIESHERETO ARISING OUT
OF OR RELATING TO THISAGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY..

Preferred Stock Redemption Agreement
Page 23 of 30




13.7.  Notices. All notices, approvals, consents, requests, and other communications hereunder shall be in writing
and shall be delivered (i) by personal delivery, or (ii) by national overnight courier service, or (iii) by certified or registered
mail, return receipt requested, or (iv) via facsimile transmission, with confirmed receipt, or (v) via email. Notice shall be
effective upon receipt except for notice viafax (as discussed above) or email, which shall be effective only when the recipient,
by return or reply email or notice delivered by other method provided for in this Section 13.7, acknowledges having received
that email (with an automatic “read receipt” or similar notice not constituting an acknowledgement of an email receipt for
purposes of this Section 13.7, but which acknowledgement of acceptance shall include cases where recipient ‘replies’ to such
prior email, including the body of the prior email in such ‘reply’). Such notices shall be sent to the applicable Party or Parties
at the address specified below, subject to notice of changes thereof from any Party with at least ten (10) Business Days' notice

to the other Parties:

13.7.1.

13.7.2.

13.7.3.

13.7.4.

If to Camber, to:

Camber Energy, Inc.

Attn: Louis G. Schott and Robert Schleizer
1415 Louisiana, Suite 3500

Houston, Texas 77002

Email: louisgschott@gmail.com; and bschleizer @bl ackbriaradvisors.com

With a copy, which shall not constitute notice to:

Dickinson Wright PLLC

Attn: Joel D. Mayersohn

350 East Las Olas Blvd.

Suite 1750

Fort Lauderdale, Florida 33301

Fax: (844) 670-6009

Email  IMayersohn@dickinsonwright.com

If to Lined or the Lineal Subs, to:

Lineal Star Holdings, LLC
Attn: Tim Connolly

123 N. Post Oak Lane Suite 440
Houston, Texas 77024

Fax: 713-586-6678

Email: tim@csbankers.com

With a copy, which shall not constitute notice to:

Hughes Arrell Kinchen LLP
Attn: Mark Hughes

1221 McKinney St., Suite 3150
Houston, Texas 77010

Fax: 713-942-2266

Email: mhughes@hakllp.com
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K&L GatesLLP

Attn: Clayton Parker

Southeast Financial Center

200 S. Biscayne Boulevard, Suite 3900
Miami, FL 33131

Fax: 305-358-7095

Email: Clayton.Parker@klgates.com

13.7.5. If toany Holder:

To the address of such Holder as set forth in the Preferred Stock ownership records of Camber as of
the Effective Date.

Rejection or other refusal to accept or the inability to deliver because of changed address of which no notice was
given shall be deemed to be receipt of the notice as of the date of such rejection, refusal or inability to deliver.

13.8.  Public Announcement. No press release or other public announcement to announce this Agreement and the
transactions contemplated hereby shall be made by any Party other than Camber, except as otherwise required by Applicable
Law; provided, however, Camber will provide Lineal a reasonable opportunity to review and comment on any such press
release or public announcement. To the extent such disclosure is required by Applicable Law, the disclosing Party will provide
as much advance notice to Camber of such proposed disclosure (including timing and content) asis reasonably practicable.

13.9. Surviva of Representations and Warranties, Indemnification. All representations and warranties contained
herein or made in writing by any Party in connection herewith will survive the execution and delivery of this Agreement and
the closing of the transactions contemplated hereby, regardless of any investigation made by the Party or on its behalf.

13.10. No Presumption from Drafting. This Agreement has been negotiated at arm’s-length between persons
knowledgeable in the matters set forth within this Agreement. Accordingly, given that all Parties have had the opportunity to
draft, review and/or edit the language of this Agreement, no presumption for or against any Party arising out of drafting all or
any part of this Agreement will be applied in any action relating to, connected with or involving this Agreement. In particular,
any rule of law, legal decisions, or common law principles of similar effect that would require interpretation of any
ambiguitiesin this Agreement against the Party that has drafted it, is of no application and is hereby expressly waived.

Preferred Stock Redemption Agreement
Page 25 of 30




13.11. Assignment; Binding Effect. Neither this Agreement nor any of the rights, interests or obligations hereunder
shall be assigned by any of the Parties hereto (whether by operation of law or otherwise) without the prior written consent of
the other Parties. This Agreement shall not be binding on any Party unless and until it is executed by al Parties and signed
copies of such Agreement, along with the other materials required by the definition of “Execution Date” provided for herein,
have been released to the applicable Parties, and upon such execution/rel ease/effectiveness this Agreement shall be binding
upon and shall inure to the benefit of the Parties hereto and their respective successors and permitted assigns.

13.12. Arm'’s Length Negotiations. Each Party herein expressly represents and warrants to all other Parties hereto
that (a) before executing this Agreement, said Party has fully informed itself of the terms, contents, conditions and effects of
this Agreement; (b) said Party has relied solely and completely upon its own judgment in executing this Agreement; (c) said
Party has had the opportunity to seek and has obtained the advice of its own legal, tax and business advisors before executing
this Agreement; and (d) said Party has acted voluntarily and of its own free will in executing this Agreement.

13.13.  Entire Agreement; No Third-Party Beneficiaries. This Agreement (including the exhibits and schedules
hereto), constitutes the entire agreement, and supersedes all other prior agreements and understandings, both written and oral,
between the parties, or any of them, with respect to the subject matter hereof and thereof and, except as set forthin Section 9,
is not intended to and shall not confer upon any person other than the Parties hereto any rights or remedies hereunder.

13.14. Amendments; Waivers. Any provision of this Agreement may be amended or waived if, and only if, such
amendment or waiver is in writing and signed, in the case of an amendment, by the Party against whom the waiver is to be
effective. Notwithstanding the foregoing, no failure or delay by any Party in exercising any right hereunder shall operate as a
waiver thereof nor shall any single or partial exercise thereof preclude any other or further exercise of any other right
hereunder.

13.16. Headings. Headings of the Articles and Sections of this Agreement are for convenience of the Parties only
and shall be given no substantive or interpretive effect whatsoever.
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13.17. Interpretation. When a reference is made in this Agreement or any of the other Transaction Documents to an
Articleor Section, such reference shall be to an Article or Section of this Agreement or such other Transaction Document
unless otherwise indicated. As used in this Agreement and any of the other Transaction Documents, the word “or” shall be
deemed to mean “and/or ?; al terms defined in this Agreement or any of the other Transaction Documents shall have the
defined meanings when used in any certificate or other document made or delivered pursuant hereto and thereto unless
otherwise defined therein; words in the singular shall be held to include the plural and vice versa, and words of one gender
shall be held to include the other gender as the context requires; the words “include,” “includes’ and “including” do not limit
the preceding terms or words and shall be deemed to be followed by the words “without limitation?; the terms “her eof”, “
herein”, “hereunder”, “hereto” and similar terms in this Agreement or any of the other Transaction Documents refer to this
Agreement or any of the other Transaction Documents, as applicable, as a whole and not to any particular provision of this
Agreement or any of the other Transaction Documents; references to specific laws or to specific provisions of laws shall
include all rules and regulations promulgated thereunder; and unless otherwise set forth references to (i) any document,
instrument or agreement (including this Agreement and any of the other Transaction Documents) (A) includes and
incorporates all exhibits, schedules and other attachments hereto and thereto, as applicable, (B) includes all documents,
instruments or agreements issued or executed in replacement hereof and thereof and (C) means such document, instrument or
agreement, or replacement or predecessor thereto, as amended, modified or supplemented from time to time in accordance
with its terms and in effect at any given time, and (ii) a particular law means such law as amended, modified, supplemented or
succeeded, from time to time and in effect at any given time.

[Remainder of page |eft intentionally blank. Signature page follows.]
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IN WITNESS WHEREOF, the Parties hereto have caused this Preferred Stock Redemption Agreement as of the date first
written above.

“CAMBER”
CAMBER ENERGY, INC.
By: /s Louis G. Schott

Name: Louis G. Schott
Title: Interim CEO

“LINEAL”
LINEAL STARHOLDINGSLLC
By: /s/ Timothy J. Connolly

Name: Timothy J. Connolly
Title: Chief Executive Officer

“LINEAL SUBS’

“LINEAL INDUSTRIES’

LINEAL INDUSTRIES, INC.

By: /sl Craig Crawford
Name: Craig Crawford
Title: President

“LINEAL STAR"
LINEAL STAR, INCORPORATED
By: /s Timothy J. Connolly

Name: Timothy J. Connolly
Title: CEO
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“HOLDERS’

JSHAN ENERGY, LLC

By: /s/ Jerry C. Shanklin

Name: Jerry C. Shanklin

Title: President
50,000 shares of Series E Preferred Stock
16,750 shares of Series F Preferred Stock

/s Brian Shanklin
Brian Shanklin
361,000 shares of Series E Preferred Stock

/9 Blain Shanklin
Blain Shanklin
194,750 shares of Series E Preferred Stock

/s Mario Salinas Jr.
Mario Salinas Jr.
23,750 shares of Series E Preferred Stock

/sl Timothy J. Connolly
Timothy J. Connolly
95,000 shares of Series E Preferred Stock

/sl Craig Crawford
Craig Crawford
161,500 shares of Series E Preferred Stock

/5 Brent Richie
Brent Richie
28,500 shares of Series E Preferred Stock

/9 Jeff Bauza
Jeff Bauza
19,000 shares of Series E Preferred Stock

/9 Samuel Pruneda
Samuel Pruneda
47,500 shares of Series E Preferred Stock
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/s/ Sherry Noel
Sherry Noel

9,500 shares of Series E Preferred Stock

/sl Manuel Mondregon
Manuel Mondregon
9,500 shares of Series E Preferred Stock
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EXHIBIT A

ASSIGNMENT OF UNCERTIFICATED
COMMON SHARES

FOR VALUE RECEIVED, and pursuant to that certain Preferred Stock Redemption Agreement by and between Camber
Energy, Inc. (“Camber”), Lineal Star Holdings, LLC, a Delaware limited liability company (the “Company”), Lineal Industries Inc.,
Lineal Star Incorporated, and the holders of the Series E Redeemable Convertible Preferred Stock (collectively, the “Holders’) and
Series F Redeemable Preferred Stock of Camber, dated on or around December 31, 2019 (the “Agreement”), the undersigned hereby
sells, assigns, and transfers unto the Holders (pro rata with their ownership of the Series E Redeemable Convertible Preferred Stock of
Camber as of the effective date of the Agreement), an aggregate of 1,000,000 Common Shares of the Company (the “I nterests’). Such
Interests are not represented by certificates, are held in book entry form and stand in the undersigned’ s name on the books and records
of the Company. The undersigned does hereby irrevocably constitute the Secretary of the Company as attorney-in-fact, with full power
of substitution, to transfer said interests on the books of said Company.

Dated: December 31, 2019

Camber Energy, Inc.

L ouis G. Schott
Interim Chief Executive Officer




EXHIBIT B

ASSIGNMENT OF UNCERTIFICATED
PREFERRED SHARES

FOR VALUE RECEIVED, and pursuant to that certain Preferred Stock Redemption Agreement by and between Camber
Energy, Inc. (“Camber”), Lineal Star Holdings, LLC, a Delaware limited liability company (the “Company”), Lineal Industries Inc.,
Linea Star Incorporated, and the holders of the Series E Redeemable Convertible Preferred Stock and Series F Redeemable Preferred
Stock of Camber (the “Holder™), dated on or around December 31, 2019 (the “ Agreement”), the undersigned hereby sells, assigns, and
transfers unto the Holder, an aggregate of 1,675,000 Preferred Shares of the Company (the “Interests’). Such Interests are not
represented by certificates, are held in book entry form and stand in the undersigned’ s name on the books and records of the Company.
The undersigned does hereby irrevocably constitute the Secretary of the Company as attorney-in-fact, with full power of substitution, to
transfer said interests on the books of said Company.

Dated: December 31, 2019

Camber Energy, Inc.

L ouis G. Schott
Interim Chief Executive Officer




EXHIBIT C

ASSIGNMENT OF UNCERTIFICATED
SERIESE REDEEMABLE CONVERTIBLE PREFERRED STOCK

FOR VALUE RECEIVED, and pursuant to that certain Preferred Stock Redemption Agreement by and between Camber
Energy, Inc. (“Camber™), Linea Star Holdings, LLC, Lineal Industries Inc., Lineal Star Incorporated, and the holders of the Series E
Redeemable Convertible Preferred Stock (collective, the “Holders’) and Series F Redeemable Preferred Stock of Camber, dated on or
around December ___, 2019 (the “Agreement”), the undersigned, one of the Holders, hereby sells, assigns, and transfers unto Camber,
an aggregate of shares of the Series E Redeemable Convertible Preferred Stock of Camber (the “Interests’). Such
Interests are not represented by certificates, are held in book entry form and stand in the undersigned’ s name on the books and records
of the Company. The undersigned does hereby irrevocably constitute the Secretary of the Company as attorney-in-fact, with full power
of substitution, to transfer said interests on the books of said Company.

Dated: December , 2019

By:

Printed Name
If Entity:

Entity Name:

Signatory’ s Position With Entity:




EXHIBIT D

ASSIGNMENT OF UNCERTIFICATED
SERIESF REDEEMABLE PREFERRED STOCK

FOR VALUE RECEIVED, and pursuant to that certain Preferred Stock Redemption Agreement by and between Camber
Energy, Inc. (“Camber™), Linea Star Holdings, LLC, Lineal Industries Inc., Lineal Star Incorporated, and the holders of the Series E
Redeemable Convertible Preferred Stock and Series F Redeemable Preferred Stock of Camber (the “Holder”), dated on or around
December 31, 2019 (the “Agreement”), the undersigned sole Holder of the Series F Redeemable Preferred Stock of Camber, hereby
sells, assigns, and transfers unto Camber, an aggregate of 16,750 shares of the Series F Redeemable Preferred Stock of Camber (the “
Interests’). Such Interests are not represented by certificates, are held in book entry form and stand in the undersigned’ s name on the
books and records of the Company. The undersigned does hereby irrevocably constitute the Secretary of the Company as attorney-in-
fact, with full power of substitution, to transfer said interests on the books of said Company.

Dated: December , 2019

JSHAN ENERGY, LLC

Name: Jerry C. Shanklin
Title: President




EXHIBIT E
RELEASE APPROVAL

The undersigned each agree and approve to full and final release of al of the funds held in account Veritex Community Bank
(Account ###HH##HAHHE), to Camber Energy, Inc., pursuant to the terms of that certain Preferred Stock Redemption Agreement by and
between Camber Energy, Inc. (“Camber™), Lineal Star Holdings, LLC, Linea IndustriesInc., Lineal Star Incorporated, and the holders
of the Series E Redeemable Convertible Preferred Stock and Series F Redeemable Preferred Stock of Camber, dated on or around
December 31, 2019 and that certain Funding and Loan Agreement by and between the parties dated July 8, 2019.

PARENT:
CAMBER ENERGY, INC.
By:

Name: Louis G. Schott
Title: Interim CEO

LSH:
LINEAL STARHOLDINGS,LLC
By:

Name: Timothy J. Connolly
Title: Chief Executive Officer

[Signature page of Preferred Holders follows.]

Release Approva
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PREFERRED HOLDERS:

JSHAN ENERGY, LLC

By:

Name: Jerry C. Shanklin
Title: President

BRIAN SHANKLIN

BLAIN SHANKLIN

CRAIG CRAWFORD

TIMOTHY J. CONNOLLY

Release Approval
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Exhibit 10.1
PROMISSORY NOTE
US $1,539,719 Effective December 31, 2019

NOW THEREFORE FOR VALUE RECEIVED, the undersigned, Lineal Star Holdings, LLC, a Delaware limited
ligbility company (the “Company”), hereby promises to pay to the order of Camber Energy, Inc., a Nevada corporation and its
assigns (“Holder™), the principal sum of One Million Five Hundred Thirty-Nine Thousand Seven Hundred and Nineteen Dollars
and Forty-One Cents (US $1,539,719) (the “Principal”), in lawful money of the United States of America, which shall be legal
tender, bearing interest and payable as provided herein. This Promissory Note (this “Note” or “Promissory Note") has an effective
date of December 31, 2019 (the “Effective Date”). This Note is entered into to evidence amounts loaned from the Holder to the
Company on and from July 8, 2019 through the Effective Date. This Note is being amended in connection with that certain Preferred
Stock Redemption Agreement by and between the Company, the Holder, Lineal Industries Inc., Linea Star Incorporated, and the
holders of the Series E Redeemable Convertible Preferred Stock and Series F Redeemable Preferred Stock of the Holder, dated on or
around December 31, 2019 (the “Redemption Agreement”). This Note evidences the amounts previously loaned, advanced and paid
on behalf of, Lineal, by Camber from the Merger Closing Date, through the Effective Date.

Concurrently with its entry into this Note, the Holder has entered into another Promissory Note in favor of the Company in the
amount of $800,000 (the “ Additional Notg").

1 Interest (“Interest”) shall accrue on the principal amount of this Note outstanding from time to time at the rate of ten
percent (10%) per annum (the “Interest Rate”), accruing from the Effective Date until the Maturity Date. All Interest payable
hereunder shall be calculated by multiplying the actual days elapsed in the period for which Interest is being calculated by a daily rate
based on the Interest Rate (or Default Rate, as applicable) and a 365 day year. Interest shall be due and payable quarterly, in arrears,
within five (5) Business Days of the end of each calendar quarter that this Note is outstanding, beginning on March 31, 2020 and
continuing through the Maturity Date. All past-due Principal and Interest shall bear interest at the lesser of (a) the rate of eighteen
percent (18%) per annum; and (b) the Maximum Rate, until paid in full (the “ Default Rate”).

2. The“Maturity Date” , when the entire amount of this Note (Principal and accrued but unpaid Interest) is required to
be paid in full, shall be the earlier of (a) December 31, 2021; and (b) the date that Holder has effected an Acceleration (as defined
below).
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3. Notwithstanding any of the forgoing, all payments of interest and principal under this Note shall be suspended, and
during such time additional interest shall not accrue, upon the Holder’s failure to pay any of its Indemnification Obligations provided
for in the Redemption Agreement when due. Payments will commence upon the payment in full of the Holder's Indemnification
Obligations then due; provided, however, if the Indemnification Obligations are not paid within thirty (30) days of the date due, then
the amount of principal and interest outstanding under this note shall be offset by the amount of unpaid Indemnification Obligations to
the extent of actual reasonable costs incurred or paid that it was agreed to by the parties or judicially determined to be required. If
judicially determined that amounts were provided for indemnification to Company and Company affiliated parties that was not required
to be paid, such amounts shall be reimbursed to Holder with interest. Amounts to be indemnified shall first be covered under this Note
before providing indemnification under Promissory Note 2 in an approximate amount of $800,000.

4. Upon payment in full of this Note, the original Note provided by the Company to the Holder shall be returned to the
Company by the Holder for cancellation.

5. Upon the occurrence of an Event of Default hereunder the Principal amount of this Note and any accrued Interest
thereon shall bear interest at the Default Rate.

6. This Note may be prepaid in whole or in part, at any time and from time to time, without premium or penalty.

7. All payments made by Company under this Note will be applied: (i) first, to late charges, costs of collection or
enforcement, and similar amounts due, if any, under the Note; (ii) second, to Interest that is due and payable under this Note, if any;
and (iii) third, the remainder to Principal due and payable under this Note.

8. If any payment of Principal or Interest on this Note shall become due on a Saturday, Sunday or any other day on
which national banks are not open for business, such payment shall be made on the next succeeding business day (“Business Day”).

9. This Note shall be binding upon Company and inure to the benefit of Holder and Holder’ s respective successors and
assigns. Each holder of this Note, by accepting the same, agrees to and shall be bound by all of the provisions of this Note. Holder may
assign this Note or any of itsrights, interests or obligations to this Note without the prior written approval of Company.

10. No provision of this Note shall alter or impair the obligation of Company to pay the Principal of and Interest on this
Note at the times, places and rates, and in the coin or currency, herein prescribed.

11. Company will do or cause to be done al things reasonably necessary to preserve and keep in full force and effect its
corporate existence, rights and franchises and comply with all laws applicable to Company, except where the failure to comply could
not reasonably be expected to have a material adverse effect on Company.
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12. Notwithstanding anything to the contrary in this Note or any other agreement entered into in connection herewith,
whether now existing or hereafter arising and whether written or oral, it is agreed that the aggregate of all Interest and any other
charges constituting interest, or adjudicated as constituting interest, and contracted for, chargeable or receivable under this Note or
otherwise in connection with this loan transaction, shall under no circumstances exceed the Maximum Rate.

13. The Company represents and warrants to Holder as follows:;

@ The execution and delivery by Company of this Note (i) are within Company’s power and authority, and (ii)
have been duly authorized by all necessary action.

(b) This Note is alegally binding obligation of Company, enforceable against Company in accordance with the
terms hereof, except to the extent that (i) such enforceability is limited by bankruptcy, insolvency, reorganization, moratorium
or other laws relating to or affecting generally the enforcement of creditors' rights, and (ii) the availability of the remedy of
specific performance or injunctive or other equitable relief is subject to the discretion of the court before which any
proceeding therefore may be brought.

14. If an Event of Default (as defined herein) occurs (unless all Events of Default have been cured or waived by Holder),
Holder may, by written notice to Company, declare the Principal amount then outstanding of, and the accrued Interest and all other
amounts payable on, this Note to be immediately due and payable (an “ Acceleration”) (provided that upon the occurrence of an Event
of Default described in Section 14(€) below, the Principal amount then outstanding of, and the accrued Interest and all other amounts
payable on, this Note shall immediately be due and payable) and can take any and all other actions provided for under applicable law.
The following events and/or any other Events of Default defined elsewhere in this Note are “Events of Default” under this Note:

@ Company shall fail to pay, when and as due, the Principal, Interest or any other amount payable hereunder,
within five (5) days from the due date of such payment, and, in the case of up to two Interest payments, such payment shall
not have been made within five (5) additional days following the five days from the due date of such payment (ten days in
total); or

(b) Company (or any of its subsidiaries) shall have breached in any materia respect any covenant, term or
condition in this Note or the Additional Note and, with respect to breaches capable of being cured, such breach shall not have
been cured within ten (10) days after written notice thereof has been provided by Holder to Company; or

(c) the occurrence of an Event of Default (as defined in the Additional Note) under the Additional Note; or
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(d) the occurrence of a Change of Control. “Change of Control” means the occurrence of any of the following
events: (i) A change in the ownership of the Company which occurs on the date that any one Person, or more than one Person
acting as a group (each a “Person”), acquires ownership of the stock of the Company that, together with the stock held by
such Person, constitutes more than fifty percent (50%) of the total (a) voting power; or (b) economic rights, of the securities of
the Company; provided, however, the purchase of more than fifty percent (50%) of the stock by a passive investor which does
not result in a change in management or operations shall not be considered a “Change of Control?; (ii) the adoption of a plan
of merger, reorganization or consolidation of the Company, or similar agreement, with any Person as a result of which the
holders of the voting capital stock of the Company as a group and/or the holders of the economic interests of the Company,
would receive less than 50% of the voting capital stock or economic interests of the surviving or resulting corporation or
entity; or (ii) (a) the Board of the Company has approved, or (b) the occurrence of a transaction whereby, a change in the
ownership of 75% or more of the Company’s assets on a consolidated basis will/has occurred, in one or a series of related
transactions, including but not limited to, through any transaction or series of transactions involving a sale, disposition,
license, gift or other transfer. For purposes of this definition, and as a non-exclusive example only, without limiting any other
provision of this definition, Persons will be considered to be acting as a group if they are owners of an entity that entersinto a
merger, reorganization, consolidation, purchase or acquisition of stock, or similar business transaction with the Company; or

(e Company shall: (i) be adjudicated insolvent or take any action which constitutes its admission of inability to
pay its debts as they mature; (ii) make an assignment for the benefit of creditors, file a petition in bankruptcy, petition or apply
to any tribunal for the appointment of a custodian, receiver or a trustee for it or a substantial portion of its assets; (iii)
commence any proceeding under any bankruptcy, reorganization, arrangement, readjustment of debt, dissolution or liquidation
or statute of any jurisdiction, whether now or heresfter in effect; (iv) have filed against it any such petition or application in
which an order for relief is entered or which remains undismissed for a period of ninety (90) days or more; (v) indicate its
consent to, approval of or acquiescence in any such petition, application, proceeding or order for relief or the appointment of a
custodian, receiver or trustee for it or a substantial portion of its assets; (vi) suffer any such custodianship, receivership or
trusteeship to continue undischarged for a period of ninety (90) days or more; or (vii) Company shall take any action
authorizing, or in furtherance of, any of the foregoing; or

® the Holder or its Board shall take any action authorizing, or in furtherance of, any of the foregoing.

The Company shall provide the Holder prompt written notice, but in no event later than three (3) days after, the occurrence of
an Event of Default, including a description of the Event of Default which occurred.
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In case any one or more Events of Default shall occur and be continuing, Holder may proceed to protect and enforce its rights
by an action at law, sit in equity or other appropriate proceeding, whether for the specific performance of any agreement contained
herein or for an injunction against a violation of any of the terms hereof, or in aid of the exercise of any power granted hereby or
thereby or by law or otherwise. In case of a default in the payment of any Principal of or premium, if any, or Interest on this Note,
Company will pay to Holder such further amount as shall be sufficient to cover the reasonable cost and expenses of collection,
including, without limitation, reasonable attorneys’ fees, expenses and disbursements. No course of dealing and no delay on the part of
Holder in exercising any right, power or remedy shall operate as a waiver thereof or otherwise prejudice Holder’s rights, powers or
remedies. No right, power or remedy conferred by this Note upon Holder shall be exclusive of any other right, power or remedy
referred to herein or therein or now or hereafter available at law, in equity, by statute or otherwise.

15. Except as expressly provided otherwise in this Note, Company and every endorser or guarantor, if any, of this Note
waive presentment, demand, notice, protest and al other demands and notices in connection with the delivery, acceptance,
performance, default or enforcement of this Note, and assent to any extension or postponement of the time of payment or any other
indulgence, to any substitution, exchange or release of collateral available to Holder, if any, and to the addition or release of any other
party or person primarily or secondarily liable.

16. If from any circumstance any holder of this Note shall ever receive Interest or any other charges constituting interest,
or adjudicated as constituting interest, the amount, if any, which would exceed the Maximum Rate shall be applied to the reduction of
the Principal amount owing on this Note, and not to the payment of interest; or if such excessive interest exceeds the unpaid balance of
Principal hereof, the amount of such excessive interest that exceeds the unpaid balance of Principal hereof shall be refunded to
Company. In determining whether or not the interest paid or payable exceeds the Maximum Rate, to the extent permitted by applicable
law (i) any non-Principal payment shall be characterized as an expense, fee or premium rather than as Interest; and (ii) all Interest at
any time contracted for, charged, received or preserved in connection herewith shall be amortized, prorated, allocated and spread in
equal parts during the period of the full stated term of this Note. The term “Maximum Rate” shall mean the maximum rate of interest
alowed by applicable federal or state law.

17. This Note may be executed in several counterparts, each of which is an original. It shall not be necessary in making
proof of this Note or any counterpart hereof to produce or account for any of the other counterparts. A copy of this Note signed by one
party and faxed or scanned and emailed to another party (as a PDF or similar image file) shall be deemed to have been executed and
delivered by the signing party as though an original. A photocopy or PDF of this Note shall be effective as an original for all purposes.

18. It is the intention of the parties hereto that the terms and provisions of this Note are to be construed in accordance
with and governed by the laws of the State of Texas, except as such laws may be preempted by any federal law controlling the rate of
Interest which may be charged on account of this Note. The parties hereby consent and agree that, in any actions predicated upon this
Note, venue is properly laid in Texas and that the Circuit Court in and for Harris County, Texas, shall have full subject matter and
personal jurisdiction over the parties to determine al issues arising out of or in connection with the execution and enforcement of this
Note.
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19. The term “Company” as used herein in every instance shall include Company’s successors, legal representatives and
permitted assigns, including all subsequent grantees, either voluntarily by act of Company or involuntarily by operation of law and
shall denote the singular and/or plural and the masculine and/or feminine and natural and/or artificial persons, whenever and wherever
the contexts so require or properly apply. The term “Holder” as used herein in every instance shall include Holder’ s successors, legal
representatives and assigns, as well as all subseguent assignees and endorsees of this Note, either voluntarily by act of the parties or
involuntarily by operation of law. Captions and paragraph headings in this Note are for convenience only and shall not affect its
interpretation. Asused herein, words in the singular shall be held to include the plural and vice versa, and words of one gender shall be
held to include the other gender as the context requires.

20. Holder may not assign or pledge this Note and its rights hereunder without the prior written approval of Company
which may be withheld in Company’s sole discretion. Company may not assign its obligations hereunder, whether by operation of law
or otherwise, without the prior written approval of Holder which may be withheld in Holder’ s sole discretion.

21. Anything else in this Note to the contrary notwithstanding, in any action arising out of this Agreement, the prevailing
party shall be entitled to collect from the non-prevailing party al of its attorneys’ fees. For the purposes of this Note, the party who
receives or is awarded a substantial portion of the damages or claims sought in any proceeding shall be deemed the “prevailing” party
and attorneys’ fees shall mean the reasonable fees charged by an attorney or a law firm for legal services and the services of any legal
assistants, and costs of litigation, including, but not limited to, fees and costs at trial and appellate levels.

22, If any term or other provision of this Note is invalid, illegal or incapable of being enforced by any rule of law, or
public policy, al other conditions and provisions of this Note shall nevertheless remain in full force and effect so long as the economic
or legal substance of the transactions contemplated hereby is not affected in any manner adverse to any party. Upon such determination
that any term or other provision is invalid, illegal or incapable of being enforced, the parties hereto shall negotiate in good faith to
modify this Note so as to affect the origina intent of the parties as closely as possible in an acceptable manner to the end that
transactions contemplated hereby are fulfilled to the extent possible.

23. No modification, amendment, addition to, or termination of this Note, nor waiver of any of its provisions, shall be
valid or enforceable unlessin writing and signed by al the parties hereto.
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24, Section 13.7 of the Redemption Agreement isincorporated by reference herein.

25. The Note, the Additional Note and the Redemption Agreement constitute the entire agreement of the parties
regarding the matters contemplated herein, or related thereto, and supersede all prior and contemporaneous agreements, and
understandings of the partiesin connection therewith, including, but not limited to the original note.

[Remainder of page left intentionally blank. Signature page follows.]
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IN WITNESS WHEREOF, the parties have duly executed this Amended and Restated Promissory Note as of December 31,
2019, with an Effective Date as provided above.

“

Company”

Lineal Star Holdings, LLC

By: // Timothy J. Connolly

Its: Chief Executive Officer

Printed Name: Timothy J. Connolly

“Holder”
Camber Energy, Inc.

By:/s/ Louis G. Schott

Its: Interim CEO

Printed Name:Louis G. Schott
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Camber Energy, Inc. 8-K

Exhibit 10.2
PROMISSORY NOTE NO. 2
US $800,000 Effective December 31, 2019

NOW THEREFORE FOR VALUE RECEIVED, the undersigned, Lineal Star Holdings, LLC, a Delaware limited
liability company (the “Company”), hereby promises to pay to the order of Camber Energy, Inc., a Nevada corporation and its
assigns (“Holder”), the principal sum of Eight Hundred Thousand Dollars and No Cents (US $800,000) (the “Principal”), in lawful
money of the United States of America, which shall be legal tender, bearing interest and payable as provided herein. This Promissory
Note No. 2 (this“Note” or “Promissory Note No. 2") has an effective date of December 31, 2019 (the “ Effective Date”). This Noteis
entered into to evidence amounts loaned from the Holder to the Company pursuant to the terms of that certain Preferred Stock
Redemption Agreement by and between the Company, the Holder, Lineal Industries Inc., Lineal Star Incorporated, and the holders of
the Series E Redeemable Convertible Preferred Stock and Series F Redeemable Preferred Stock of the Holder, dated on or around
December 31, 2019 (the “Redemption Agreement”). Concurrently with its entry into this Note, the Company and Holder have entered
into a Promissory Note in the principal amount of $1,539,719, to evidence further amounts owed by the Company to the Holder (the “
Other Note"). Certain capitalized terms used below, but not otherwise defined, have the meanings given to such terms in the
Redemption Agreement.

1 Interest (“Interest”) shall accrue on the principal amount of this Note outstanding from time to time at the rate of eight
percent (8%) per annum (the “Interest Rate”), accruing from the Effective Date until the Maturity Date. All Interest payable hereunder
shall be calculated by multiplying the actual days elapsed in the period for which Interest is being calculated by a daily rate based on
the Interest Rate (or Default Rate, as applicable) and a 365 day year. Interest shall be due and payable quarterly, in arrears, within five
(5) Business Days of the end of each calendar quarter that this Note is outstanding, beginning on March 31, 2020 and continuing
through the Maturity Date. All past-due Principal and Interest shall bear interest at the lesser of (a) the rate of eighteen percent (18%)
per annum; and (b) the Maximum Rate, until paid in full (the “Default Rate”).

2. The“Maturity Date”, when the entire amount of this Note (Principal and accrued but unpaid Interest) is required to be
paid in full, shall bethe earlier of (a) December 31, 2021; and (b) the date that Holder has effected an Acceleration (as defined below).

3. Notwithstanding any of the forgoing, all payments of interest and principal under this Note shall be suspended, and
during such time additional interest shall not accrue, upon the Holder’s failure to pay any of its Indemnification Obligations provided
for in the Redemption Agreement when due. Payments will commence upon the payment in full of the Holder's Indemnification
Obligations then due; provided, however, if the Indemnification Obligations are not paid within thirty (30) days of the date due, then
the amount of principal and interest outstanding under this note shall be offset by the amount of unpaid Indemnification Obligations to
the extent of actual reasonable costs incurred or paid that it was agreed to by the parties or judicially determined to be required. If
judicially determined that amounts were provided for indemnification to Company and Company affiliated parties that was not required
to be paid, such amounts shall be reimbursed to Holder with interest. Amounts to be indemnified shall first be covered under
promissory note being executed on or around the same time as this Promissory Note No. 2 in an approximate amount of $1,539,719.
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4, Upon payment in full of this Note, the original Note provided by the Company to the Holder shall be returned to the
Company by the Holder for cancellation.

5. Upon the occurrence of an Event of Default hereunder the Principal amount of this Note and any accrued Interest
thereon shall bear interest at the Default Rate.

6. This Note may be prepaid in whole or in part, at any time and from time to time, without premium or penalty.

7. All payments made by Company under this Note will be applied: (i) first, to late charges, costs of collection or
enforcement, and similar amounts due, if any, under the Note; (ii) second, to Interest that is due and payable under this Note, if any;
and (iii) third, the remainder to Principal due and payable under this Note.

8. If any payment of Principal or Interest on this Note shall become due on a Saturday, Sunday or any other day on which
national banks are not open for business, such payment shall be made on the next succeeding business day (“Business Day").

9. This Note shall be binding upon Company and inure to the benefit of Holder and Holder’ s respective successors and
assigns. Each holder of this Note, by accepting the same, agrees to and shall be bound by all of the provisions of this Note. Holder may
assign this Note or any of its rights, interests or obligations to this Note without the prior written approval of Company.

10. No provision of this Note shall alter or impair the obligation of Company to pay the Principal of and Interest on this
Note at the times, places and rates, and in the coin or currency, herein prescribed.

11 Company will do or cause to be done al things reasonably necessary to preserve and keep in full force and effect its
corporate existence, rights and
franchises and comply with al laws applicable to Company, except where the failure to comply could not reasonably be expected to
have a materia adverse effect on Company.

12. Notwithstanding anything to the contrary in this Note or any other agreement entered into in connection herewith,
whether now existing or hereafter arising and whether written or oral, it is agreed that the aggregate of all Interest and any other
charges constituting interest, or adjudicated as constituting interest, and contracted for, chargeable or receivable under this Note or
otherwise in connection with this loan transaction, shall under no circumstances exceed the Maximum Rate.
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13.  The Company represents and warrants to Holder as follows:

@ The execution and delivery by Company of this Note (i) are within Company’s power and authority, and (ii)
have been duly authorized by all necessary action.

(b) This Note is a legally binding obligation of Company, enforceable against Company in accordance with the
terms hereof, except to the extent that (i) such enforceability is limited by bankruptcy, insolvency, reorganization, moratorium
or other laws relating to or affecting generally the enforcement of creditors’ rights, and (ii) the availability of the remedy of
specific performance or injunctive or other equitable relief is subject to the discretion of the court before which any
proceeding therefore may be brought.

14. If an Event of Default (as defined herein) occurs (unless al Events of Default have been cured or waived by Holder),
Holder may, by written notice to Company, declare the Principal amount then outstanding of, and the accrued Interest and all other
amounts payable on, this Note to be immediately due and payable (an “ Acceleration”) (provided that upon the occurrence of an Event
of Default described in Section 14(h) below, the Principal amount then outstanding of, and the accrued Interest and all other amounts
payable on, this Note shall immediately be due and payable) and can take any and all other actions provided for under applicable law.
The following events and/or any other Events of Default defined elsewhere in this Note are “Events of Default” under this Note:

@ Company shall fail to pay, when and as due, the Principal, Interest or any other amount payable hereunder,
within five (5) days from the due date of such payment, and, in the case of up to two Interest payments, such payment shall
not have been made within five (5) additional days following the five days from the due date of such payment (ten days in
total); or

(b) Company (or any of its subsidiaries) shall have breached in any materia respect any covenant, term or
condition in this Note or the Other Note, and, with respect to breaches capable of being cured, such breach shall not have been
cured within ten (10) days after written notice thereof has been provided by Holder to Company; or

(c) any material representation or warranty of the Company (or any of its subsidiaries) made herein or in any
agreement, statement or certificate given in writing pursuant hereto or in connection herewith or therewith shall be false or
misleading in any material respect as of the date made; or

(d)  theoccurrence of an Event of Default (as defined in the Other Note) under the Other Note shall occur; or
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(e) the occurrence of a Change of Control. “Change of Control” means the occurrence of any of the following
events: (i) a change in the ownership of the Company which occurs on the date that any one Person, or more than one Person
acting as a group (each a “Person”), acquires ownership of the stock of the Company that, together with the stock held by
such Person, constitutes more than fifty percent (50%) of the total (a) voting power; or (b) economic rights, of the securities of
the Company; provided, however, the purchase of more than fifty percent (50%) of the stock by a passive investor which does
not result in a change in management or operations shall not be considered a “Change of Control?; (ii) the adoption of a plan
of merger, reorganization or consolidation of the Company, or similar agreement, with any Person as a result of which the
holders of the voting capital stock of the Company as a group and/or the holders of the economic interests of the Company,
would receive less than 50% of the voting capital stock or economic interests of the surviving or resulting corporation or
entity; or (iii) the occurrence of atransaction whereby, a change in the ownership of 75% or more of the Company’ s assets on
a consolidated basis will/has occurred, in one or a series of related transactions, including but not limited to, through any
transaction or series of transactions involving a sale, disposition, license, gift or other transfer. For purposes of this definition,
and as a non-exclusive example only, without limiting any other provision of this definition, Persons will be considered to be
acting as a group if they are owners of an entity that enters into a merger, reorganization, consolidation, purchase or
acquisition of stock, or similar business transaction with the Company; or

® the dissolution or liquidation of the Company; or

(9 the distribution of any cash or other assets to the members of the Company, other than amounts to cover
estimated taxes of the members, which shall not exceed 37.5% of each member's estimated income for the year of
distribution, without the prior written consent of the Holder; or

(h) Company shall: (i) be adjudicated insolvent or take any action which constitutes its admission of inability to
pay its debts as they mature; (ii) make an assignment for the benefit of creditors, file a petition in bankruptcy, petition or apply
to any tribunal for the appointment of a custodian, receiver or a trustee for it or a substantial portion of its assets; (iii)
commence any proceeding under any bankruptcy, reorganization, arrangement, readjustment of debt, dissolution or liquidation
or statute of any jurisdiction, whether now or hereafter in effect; (iv) have filed against it any such petition or application in
which an order for relief is entered or which remains undismissed for a period of ninety (90) days or more; (V) indicate its
consent to, approval of or acquiescence in any such petition, application, proceeding or order for relief or the appointment of a
custodian, receiver or trustee for it or a substantial portion of its assets; (vi) suffer any such custodianship, receivership or
trusteeship to continue undischarged for a period of ninety (90) days or more; or (vii) Company shall take any action
authorizing, or in furtherance of, any of the foregoing; or
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0] the Holder or its Board shall take any action authorizing, or in furtherance of, any of the foregoing.

The Company shall provide the Holder prompt written notice, but in no event later than three (3) days after, the occurrence of
an Event of Default, including a description of the Event of Default which occurred.

In case any one or more Events of Default shall occur and be continuing, Holder may proceed to protect and enforce its rights
by an action at law, sit in equity or other appropriate proceeding, whether for the specific performance of any agreement contained
herein or for an injunction against a violation of any of the terms hereof, or in aid of the exercise of any power granted hereby or
thereby or by law or otherwise. In case of a default in the payment of any Principal of or premium, if any, or Interest on this Note,
Company will pay to Holder such further amount as shall be sufficient to cover the reasonable cost and expenses of collection,
including, without limitation, reasonable attorneys’ fees, expenses and disbursements. No course of dealing and no delay on the part of
Holder in exercising any right, power or remedy shall operate as a waiver thereof or otherwise prejudice Holder’s rights, powers or
remedies. No right, power or remedy conferred by this Note upon Holder shall be exclusive of any other right, power or remedy
referred to herein or therein or now or hereafter available at law, in equity, by statute or otherwise.

15. Except as expressly provided otherwise in this Note, Company and every endorser or guarantor, if any, of this Note
waive presentment, demand, notice, protest and al other demands and notices in connection with the delivery, acceptance,
performance, default or enforcement of this Note, and assent to any extension or postponement of the time of payment or any other
indulgence, to any substitution, exchange or release of collateral available to Holder, if any, and to the addition or release of any other
party or person primarily or secondarily liable.

16. If from any circumstance any holder of this Note shall ever receive Interest or any other charges congtituting interest,
or adjudicated as constituting interest, the amount, if any, which would exceed the Maximum Rate shall be applied to the reduction of
the Principal amount owing on this Note, and not to the payment of interest; or if such excessive interest exceeds the unpaid balance of
Principal hereof, the amount of such excessive interest that exceeds the unpaid balance of Principal hereof shall be refunded to
Company. In determining whether or not the interest paid or payable exceeds the Maximum Rate, to the extent permitted by applicable
law (i) any non-Principal payment shall be characterized as an expense, fee or premium rather than as Interest; and (ii) all Interest at
any time contracted for, charged, received or preserved in connection herewith shall be amortized, prorated, allocated and spread in
equal parts during the period of the full stated term of this Note. The term “Maximum Rate” shall mean the maximum rate of interest
alowed by applicable federal or state law.

17. This Note may be executed in several counterparts, each of which is an original. It shall not be necessary in making
proof of this Note or any counterpart hereof to produce or account for any of the other counterparts. A copy of this Note signed by one
party and faxed or scanned and emailed to another party (as a PDF or similar image file) shall be deemed to have been executed and
delivered by the signing party as though an original. A photocopy or PDF of this Note shall be effective as an original for all purposes.

Page5 of 8
Promissory Note No. 2




18. It is the intention of the parties hereto that the terms and provisions of this Note are to be construed in accordance with
and governed by the laws of the State of Texas, except as such laws may be preempted by any federal law controlling the rate of
Interest which may be charged on account of this Note. The parties hereby consent and agree that, in any actions predicated upon this
Note, venue is properly laid in Texas and that the Circuit Court in and for Harris County, Texas, shall have full subject matter and
personal jurisdiction over the parties to determine all issues arising out of or in connection with the execution and enforcement of this
Note.

19. The term “Company” as used herein in every instance shall include Company’s successors, legal representatives and
permitted assigns, including all subsequent grantees, either voluntarily by act of Company or involuntarily by operation of law and
shall denote the singular and/or plural and the masculine and/or feminine and natural and/or artificial persons, whenever and wherever
the contexts so requires or properly applies. The term “Holder” as used herein in every instance shall include Holder’'s successors,
legal representatives and assigns, as well as all subsequent assignees and endorsees of this Note, either voluntarily by act of the parties
or involuntarily by operation of law. Captions and paragraph headings in this Note are for convenience only and shall not affect its
interpretation. Asused herein, words in the singular shall be held to include the plural and vice versa, and words of one gender shall be
held to include the other gender as the context requires.

20. Holder may not assign or pledge this Note and its rights hereunder without the prior written approval of Company
which may be withheld in Company’s sole discretion. Company may not assign its obligations hereunder, whether by operation of law
or otherwise, without the prior written approval of Holder which may be withheld in Holder’ s sole discretion.

21.  Anything else in this Note to the contrary notwithstanding, in any action arising out of this Agreement, the prevailing
party shall be entitled to collect from the non-prevailing party al of its attorneys’ fees. For the purposes of this Note, the party who
receives or is awarded a substantial portion of the damages or claims sought in any proceeding shall be deemed the “prevailing” party
and attorneys’ fees shall mean the reasonable fees charged by an attorney or a law firm for legal services and the services of any legal
assistants, and costs of litigation, including, but not limited to, fees and costs at trial and appellate levels.

22, If any term or other provision of this Note is invalid, illegal or incapable of being enforced by any rule of law, or
public policy, al other conditions and provisions of this Note shall nevertheless remain in full force and effect so long as the economic
or legal substance of the transactions contemplated hereby is not affected in any manner adverse to any party. Upon such determination
that any term or other provision is invalid, illegal or incapable of being enforced, the parties hereto shall negotiate in good faith to
modify this Note so as to affect the original intent of the parties as closely as possible inan acceptable manner to the end that
transactions contemplated hereby are fulfilled to the extent possible.
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23. No modification, amendment, addition to, or termination of this Note, nor waiver of any of its provisions, shall be
valid or enforceable unlessin writing and signed by al the parties hereto.

24.  Section 13.7 of the Redemption Agreement isincorporated by reference herein.
25. The Note, the Other Note and the Redemption Agreement constitute the entire agreement of the parties regarding the
matters contemplated herein, or related thereto, and supersede all prior and contemporaneous agreements, and understandings of the

parties in connection therewith.

[Remainder of page left intentionally blank. Signature page follows.]
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IN WITNESS WHEREOF, Company has duly executed this Promissory Note as of December 31, 2019, with an Effective
Date as provided above.

“ Company”

Lineal Star Holdings, LLC

By: /g Timothy J. Connolly

Its: Chief Executive Officer

Printed Name: Timothy J. Connolly
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Exhibit 99.1

Camber Energy, Inc. Announces Closing of Preferred Stock Redemption Agreement

HOUSTON, TX / ACCESSWIRE / January 3, 2020/ Camber Energy, Inc. (NY SE American: CEl) (“Camber” or the “Company
") based in Houston, Texas, announced today that it is has entered into and closed the transactions contemplated by a Preferred Stock
Redemption Agreement.

The redemption agreement, entered into with Lineal Star Holdings, LLC (“Lineal Star”), Lineal Star’s wholly-owned subsidiaries and
the holders of the Company’s Series E and F Preferred Stock, resulted in the redemption and cancellation of al of the Company’s
outstanding Series E and F Preferred Stock in consideration for the return to the Series E and F Preferred Stock holders (i.e., the holders
of the outstanding interests of Lineal Star prior to the Company’s acquisition via merger of Lineal Star in July 2019), of 100% of the
outstanding interests of Lineal Star.

The mutual determination to move forward with such redemption transaction was due partialy to the fact that the parties have, since
the date of the July 2019 merger, been, for various reasons, unable to complete a further acquisition or combination which would allow
the post-merger combined company to meet the initial listing standards of the NYSE American. This was a requirement to the
Company having to seek shareholder approval for the terms of the Series E Preferred Stock (including the voting rights (i.e., the right,
together with the Series F Preferred Stock, to vote 80% of the Company’ s voting shares) and conversion rights (i.e., the right to convert
into between 67-70% of the Company’s post-shareholder approval capitalization) associated therewith). Consequently, and because no
definitive timeline was able to be established for when the Company believed it would meet the NYSE American initial listing
standards and consequently, when shareholder approva would be sought or received for the terms of the Series E Preferred Stock and
Series F Preferred Stock, the parties determined it was in their mutual best interests to unwind the merger by way of the redemption.

The redemption agreement also provides for (i) mutual genera releases by (a) Lineal, its subsidiaries, and each preferred holder,
subject to certain limited exceptions in the event of athird-party claim and (b) the Company; (ii) non-disparagement and confidentiality
obligations of the parties and (iii) indemnification obligations, each as described in greater detail in the redemption agreement.

As part of the redemption transaction, the Company loaned $800,000 to Lineal and Lineal and the Company increased the amount of
the prior $1,050,000 promissory note evidencing amounts loaned by the Company to Linea at the closing of the merger, to
approximately $1.5 million, to evidence additional amounts loaned by the Company to Lineal from July to December 2019.

The result of the redemption was to effectively unwind the July 2019 merger (and related transactions), effective as of December 31,
2019. As aresult of the redemption, the agreements entered into with the holders of the Company’s Series C Preferred Stock in July
2019, relating to planned exchange of Series C Preferred Stock for shares of Series D Preferred Stock and termination of certain other
obligations of the Company, were automatically terminated pursuant to their terms.

More information regarding the redemption agreement and effects of the redemption are described in the Current Report on Form 8-K
which the Company filed today with the Securities and Exchange Commission.

Following the redemption, the Company plans to refocus on its pre-merger oil and gas exploration and production assets and operations
and continue searching for further acquisitions and/or combinations which the Company believes will grow shareholder value.

About Camber Energy, Inc.

Based in Houston, Texas, Camber Energy’s (NY SE American; CEl) is a growth-oriented, independent oil and gas company engaged in
the development of crude oil, natural gas and natural gas liquids in the Texas Panhandle. For more information, please visit the
Company's website at www.camber.energy.
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SafeHarbor Statement and Disclaimer

This press release may include “forward-looking statements’ which are subject to the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements give our current expectations, opinion, belief or forecasts of future events
and performance. A statement identified by the use of forward-looking words including “will,” “may,” “expects,” “projects,”
“anticipates,” “plans,” “believes,” “estimate,” “should,” and certain of the other foregoing statements may be deemed forward-looking
statements. Although Camber believes that the expectations reflected in such forward-looking statements are reasonable, these
statements involve risks and uncertainties that may cause actual future activities and results to be materially different from those
suggested or described in this news release. These include, but are not limited to, risks relating to government approvals or third party
consents; the need for additional funding, the availability of such funding and risks associated with not timely receiving such funding;
risks relating to the terms of such additional funding, if received; the risks of substantial and significant ongoing dilution of common
stockhol ders pursuant to conversions of our Series C Preferred Stock, conversion premiums associated therewith and true-ups thereon,;
risks related to over-hang and significant decreases in our common stock trading prices as common stock shares issued upon
conversion of our Series C Preferred Stock are publicly sold, compounded and exacerbated by successive conversions and sales; risks
relating to the liquidation preferences and rights of our preferred stock; risks relating to the redemption rights of our preferred stock;
risks relating to extensions and approvals provided by the NYSE American; risks relating to our ability to maintain our NY SE
American listing due to falling stock prices and other matters; risks relating to significant downward pressure on our common stock
trading prices caused by sales of our common stock by our Series C Preferred Stock holder and others; risks related to potentia future
acquisitions or combinations, the risks of not closing such transaction(s) and the ultimate terms of such acquisition(s), if closed; risks
related to the lack of available shares of common stock; and other risks described in Camber's Annual Report on Form 10-K, Quarterly
Reports on Form 10-Q and other filings with the SEC, available at the SEC's website at www.sec.gov. Investors are cautioned that any
forward-looking statements are not guarantees of future performance, actual results or developments may differ materially from those
projected and investors should not purchase the stock of Camber if they cannot withstand the loss of their entire investment. The
forward-looking statements in this press release are made as of the date hereof. The Company undertakes no obligation to update or
correct its own forward-looking statements, except as required by law, or those prepared by third parties that are not paid for by the
Company. The Company's SEC filings are available at http://www.sec.gov.
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