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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): April 7, 2025

CAMBER ENERGY, INC.

(Exact name of registrant as specified in its charter)

Nevada 001-32508 20-2660243
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification No.)
12 Greenway Plaza, Suite 1100, Houston, Texas 77046
(Address of principal executive offices) (Zip Code)

(Registrant’stelephone number, including area code): (281) 404-4387

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

NN ) N

Securitiesregistered pursuant to Section 12(b) of the Act: None.

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(8230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter). ?

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ?

Item 1.01. Entry into a Material Definitive Agreement.

On April 7, 2025, Camber Energy, Inc. (the “Company”) and its wholly-owned subsidiary, Viking Energy Group, Inc. (“Viking”),
entered into an agreement (the “Agreement”) with FK Venture LLC (the “Investor”) to restructure an existing obligation of Viking to



the Investor in the amount of $1,200,000 (the “Debt"). Pursuant to the Agreement, the Company issued to the Investor an unsecured
convertible promissory note in the principal amount of $1,200,000 (the “Note”), thereby assuming and refinancing the Debt under new
terms.

The Note bears interest at a rate of 10% per annum and matures on September 30, 2026 (the “Maturity Date”). Subject to the terms of
the Note, the Company may prepay the Note in whole or in part, provided that if prepayment occurs within twelve (12) months of
issuance, the Company must pay a minimum of twelve months’ interest.

At any time prior to the Maturity Date, the Investor may elect to convert the outstanding principal and any accrued but unpaid interest
into shares of the Company’s common stock at a fixed conversion price of $0.15 per share, subject to customary anti-dilution
adjustments. Based on the current terms, the Note is convertible into up to 8,000,000 shares of common stock (excluding any shares of
common stock that might be issued on the conversion of any interest component), which represents approximately 3.0% of the
Company’s currently issued and outstanding shares, and would represent approximately 2.9% on a post-conversion basis.

The Note contains customary events of default, including failure to pay principal or interest when due, failure to issue shares upon
conversion, and bankruptcy-related events. Upon an event of default, the Note may become immediately due and payable, and interest
may accrue at a default rate of 18% per annum.

The Agreement and the Note were approved by the Company’s Board of Directors by written consent effective April 2, 2025. The
foregoing descriptions of the Agreement and the Note are qualified in their entirety by reference to the full text of the Agreement and
the Note, copies of which arefiled as Exhibits 10.1 and 10.2, respectively, to this Current Report on Form 8-K.

Item 3.02. Unregistered Sales of Equity Securities.

The disclosure set forth under Item 1.01 of this Current Report on Form 8-K isincorporated herein by reference. The Note provides the
Investor with the right to convert the principal and accrued interest into shares of the Company’s common stock, par value $0.001 per
share, at afixed conversion price of $0.15 per share. Based on the current conversion price and outstanding principal, up to 8,000,000
shares of common stock may be issuable upon full conversion of the Note (excluding any shares of common stock that might be issued
on the conversion of any interest component).

The issuance of the Note was made in reliance upon the exemption from registration provided by Section 4(a)(2) of the Securities Act
of 1933, as amended, and Regulation D promulgated thereunder. The Investor represented to the Company that it is an “accredited
investor” as defined in Rule 501(a) under the Securities Act and is acquiring the Note for investment purposes and not with a view to
distribution. No underwriters or placement agents were used in connection with the issuance, and no commissions or placement agent
fees were paid.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

10.1 Agreement, dated April 7, 2025, by and among Camber Energy, Inc., Viking Energy Group, Inc., and FK Venture LLC.
10.2 Convertible Promissory Note, dated April 7, 2025, issued by Camber Energy, Inc. to FK Venture LLC.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

CAMBER ENERGY, INC.
Date: April 8, 2025 By: /9 JamesA. Doris

Name: James A. Doris
Title: Chief Executive Officer
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EXHIBIT 10.1
AGREEMENT
This Agreement (*Agreement”) is made and entered into on April 7, 2025 (“Agreement Date”), by and between Viking
Energy Group, Inc., a Nevada corporation (*VKIN") Camber Energy, Inc., a Nevada corporation (“Company”), and the investor
whose name appears below (“1 nvestor™).
Recitals
A. VKIN isawholly-owned subsidiary of the Company.
B. VKIN isindebted to the Investor in the amount of $1,200,000 with no defined repayment terms (the “Debt”).
C. As an accommodation to VKIN and the Company to, inter alia, establish specific repayment terms and other entitlements

regarding the Debt, Investor is willing to accept an unsecured, convertible Promissory Note from the Company, as primary obligor, in
the form of Promissory Note attached as Exhibit “A” hereto (the “Note”).

Agreement

In consideration of the premises, and other good and valuable consideration, the receipt and adequacy of which are hereby
acknowledged, Viking, the Company and Investor (each a“Party” and collectively, the “Parties’) agree as follows:

1. Recitals. The Parties acknowledge the accuracy of the Recitals set forth above, which are incorporated herein by reference.

2. Agreement. The Parties agree that upon execution and delivery of the Note to Investor the terms and conditions of the Note shall
govern exclusively the rights, entitlements and/or obligations of each Party with respect to the Debt.

3.  Representations and Warranties of Company. Company hereby represents and warrants to, and as applicable covenants with,
Investor as follows:

a. Organization and Qualification. Each of the Company and VKIN is an entity duly incorporated or otherwise organized, validly
existing and in good standing under the laws of the jurisdiction of its incorporation or organization, as applicable, with the
requisite power and authority to own and use its properties and assets and to carry on its business as currently conducted. Neither
Company nor Viking is in violation or default of any of the provisions of its respective certificate or articles of incorporation,
bylaws or other organizational or charter documents, except as would not reasonably be expected to result in a material adverse
effect. Each of Company and Viking is duly qualified to conduct business and is in good standing as a foreign corporation or
other entity in each jurisdiction in which the nature of the business conducted or property owned by it makes such qualification
necessary, except where the failure to be so qualified or in good standing, as the case may be, would not reasonably be expected
to result in amaterial adverse effect.

b.  Authorization; Enforcement. Company has the requisite corporate power and authority to enter into and to consummate this
Agreement and the Note and otherwise to carry out its obligations hereunder or thereunder. The execution and delivery of this
Agreement and the Note by Company and the consummation by it of the transactions contemplated hereby or thereby have been
duly authorized by all necessary action on the part of Company and no further consent or action is required by Company. The
Note has been, or upon delivery will be, duly executed by Company and, when delivered in accordance with the terms hereof, will
constitute the valid and binding obligation of Company, enforceable against Company in accordance with its terms, except (a) as
limited by general equitable principles and applicable bankruptcy, insolvency, reorganization, moratorium and other laws of
general application affecting enforcement of creditors rights generaly, (b) as limited by laws relating to the availability of
specific performance, injunctive relief or other equitable remedies and (c) insofar as indemnification and contribution provisions
may be limited by applicable law.




Board Approval. This Agreement and the issuance of the Note is subject to the approval of the Company’s Board of Directors.

Representations and Warranties of Investor. Investor hereby represents and warrants to Company as follows:

Organization; Authority. Investor is an entity vaidly existing and in good standing under the laws of the jurisdiction of its
organization with full right, company power and authority to enter into and to consummate the transactions contemplated by this
Agreement. The execution, delivery and performance by Investor of the transactions contemplated by this Agreement have been
duly authorized by all necessary company or similar action on the part of Investor. This Agreement has been duly executed by
Investor, and when delivered by Investor in accordance with the terms hereof, will constitute the valid and legally binding
obligation of Investor, enforceable against it in accordance with its terms, except (a) as limited by general equitable principles and
applicable bankruptcy, insolvency, reorganization, moratorium and other laws of general application affecting enforcement of
creditors' rights generaly, (b) as limited by laws relating to the availability of specific performance, injunctive relief or other
equitable remedies, and (c) insofar as indemnification and contribution provisions may be limited by applicable law.

Investor Status. Investor is: (a) an accredited investor as defined in Rule 501(a) under the Securities Act of 1933, as amended;
and (b) not aregistered broker-dealer, member of FINRA, or an affiliate thereof.

General Provisions.

Amendments; Waivers. No provision of this Agreement may be waived or amended except in a written instrument signed, in the
case of an amendment, by the Parties or, in the case of a waiver, by the party against whom enforcement of any such waiver is
sought. No waiver of any default with respect to any provision, condition or requirement of this Agreement will be deemed to be a
continuing waiver in the future or awaiver of any subsequent default or awaiver of any other provision, condition or requirement
hereof, nor will any delay or omission of either party to exercise any right hereunder in any manner impair the exercise of any
such right.

Fees and Expenses. Except as otherwise provided in this Agreement, each party will pay the fees and expenses of its own
advisers, attorneys, accountants and other experts, if any, and all other expensesincurred by such party incident to the negotiation,
preparation, execution, delivery and performance of this Agreement and the Note.

Severability. If any provision of this Agreement is held to be invalid or unenforceable in any respect, the validity and
enforceability of the remaining terms and provisions of this Agreement will not in any way be affected or impaired thereby and
the parties will attempt to agree upon a valid and enforceable provision that is a reasonable substitute therefor, and upon so
agreeing, will incorporate such substitute provision in this Agreement.

Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the State of Nevada without
regard to principles of conflicts of laws. Any action brought by either party against the other concerning the transactions
contemplated by this Note shall be brought only in the state courts of Nevada or in the federal courts located in the State of
Nevada. The parties to this Agreement hereby irrevocably waive any aobjection to jurisdiction and venue of any action instituted
hereunder and shall not assert any defense based on lack of jurisdiction or venue or based upon forum non conveniens. The Parties
waivetria by jury. The prevailing party shall be entitled to recover from the other party its reasonable attorney's fees and costs. In
the event that any provision of this Agreement or any other agreement delivered in connection herewith is invalid or
unenforceable under any applicable statute or rule of law, then such provision shall be deemed inoperative to the extent that it
may conflict therewith and shall be deemed modified to conform with such statute or rule of law. Any such provision which may
prove invalid or unenforceable under any law shall not affect the validity or enforceability of any other provision of any
agreement. Each party hereby irrevocably waives persona service of process and consents to process being served in any suit,
action or proceeding in connection with this Agreement by mailing a copy thereof via registered or certified mail or overnight
delivery (with evidence of delivery) to such party at the address in effect for notices to it under this Agreement and agrees that
such service shall constitute good and sufficient service of process and notice thereof. Nothing contained herein shall be deemed
to limit in any way any right to serve processin any other manner permitted by law.

Headings. The headings herein are for convenience only, do not constitute a part of this Agreement and will not be deemed to
limit or affect any of the provisions hereof.



f.  Construction. The parties agree that each of them and/or their respective counsel has reviewed and had an opportunity to revise
this Agreement and the Note and, therefore, the normal rule of construction to the effect that any ambiguities are to be resolved
againgt the drafting party will not be employed in the interpretation of this Agreement or the Note. The language used in this
Agreement will be deemed to be the language chosen by the parties to express their mutual intent, and no rules of strict
construction will be applied against any party.

g. Further Assurances. Each party will take al further actions and execute all further documents as may be reasonably necessary to
implement the provisions and carry out the intent of this Agreement fully and effectively.

h.  Execution. This Agreement may be executed in two or more counterparts, al of which when taken together will be considered
one and the same agreement and will become effective when counterparts have been signed by each party and delivered to the
other party, it being understood that both parties need not sign the same counterpart. In the event that any signature is delivered by
portable document format, facsimile or electronic transmission, such signature will create a valid and binding obligation of the
party executing (or on whose behalf such signature is executed) with the same force and effect as if such signature page were an
origina thereof.

i.  Entire Agreement. This Agreement, including the Exhibits hereto, which are hereby incorporated herein by reference, contains
the entire agreement and understanding of the parties, and supersedes all prior and contemporaneous agreements, term sheets,
letters, discussions, communications and understandings, both oral and written, which the parties acknowledge have been merged
into this Agreement. No party, representative, advisor, attorney or agent has relied upon any collateral contract, agreement,
assurance, promise, understanding, statement or representation not expressly set forth herein.

****ggnature page follows****

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed by their respective
authorized signatories on the Agreement Date.

VKIN:
VIKING ENERGY GROUP, INC.
By: /s James Doris

Name: James Doris
Title: President & CEO

Company:
CAMBER ENERGY, INC.
By: /s James Doris

Name: James Doris
Title: President & CEO

I nvestor:
FK VENTURE, LLC

By: /s/ Chloe Rachel




Name: Chloe Rachel
Title: Authorized Signatory

Exhibit A
Promissory Note
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EXHIBIT 10.2

NEITHER THE ISSUANCE AND SALE OF THE SECURITIES REPRESENTED BY THIS CERTIFICATE NOR THE
SECURITIES INTO WHICH THESE SECURITIES ARE CONVERTIBLE HAVE BEEN REGISTERED UNDER THE
SECURITIES ACT OF 1933, AS AMENDED, OR APPLICABLE STATE SECURITIES LAWS. THE SECURITIES MAY
NOT BE OFFERED FOR SALE, SOLD, TRANSFERRED OR ASSIGNED (I) IN THE ABSENCE OF (A) AN EFFECTIVE
REGISTRATION STATEMENT FOR THE SECURITIES UNDER THE SECURITIES ACT OF 1933, AS AMENDED, OR
(B) AN OPINION OF COUNSEL (WHICH COUNSEL SHALL BE SELECTED BY THE HOLDER), IN A GENERALLY
ACCEPTABLE FORM, THAT REGISTRATION IS NOT REQUIRED UNDER SAID ACT OR (II) UNLESS SOLD
PURSUANT TO RULE 144 OR RULE 144A UNDER SAID ACT. NOTWITHSTANDING THE FOREGOING, THE
SECURITIESMAY BE PLEDGED IN CONNECTION WITH A BONA FIDE MARGIN ACCOUNT OR OTHER LOAN OR
FINANCING ARRANGEMENT SECURED BY THE SECURITIES.

Principal Amount: $1,200,000 Issue Date: April 7, 2025

CONVERTIBLE PROMISSORY NOTE

FOR VALUE RECEIVED, Camber Energy, Inc., a Nevada corporation (hereinafter called the “Borrower™), hereby promises
to pay to the order of FK Venture LLC, alimited liability company organized under the laws of the State of Delaware, or its registered
assigns (the “Holder”), the sum of $1,200,000 (the “Principal Amount”), together with any interest as set forth herein, on the Maturity
Date (as defined below), and to pay interest on the unpaid principal balance hereof at the rate of ten percent (10%) (the “Interest Rate”)
per annum from the date set forth above (the “Issue Date”) until the same becomes due and payable, whether at maturity or upon
acceleration or by prepayment or otherwise. The “Maturity Date” shall be the September 30, 2026. Interest shall accrue and be paid
on the Maturity Date; however on conversion of any portion of the Principal Amount of this Note into shares of Common Stock of the
Borrower pursuant to the terms outlined herein the Holder may elect to convert all or a portion of the accrued interest as at the date of
the particular conversion into shares of Common Stock of the Borrower at the same conversion price set out herein.

This Note may be prepaid in whole or in part at the election of the Borrower, provided that (i) if such prepayment is made
within 12 months following the Issue Date, Borrower shall ensure that the Holder has been paid an aggregate of 12 months of interest,
and (ii) if such prepayment is made at least 12 months following the Issue Date, the Borrower shall have provided at least 5 days’, and
no more than 30 days', advance written notice to the Holder of such prepayment.

Any amount of principal or interest on this Note which is not paid when due shall bear interest at the rate of eighteen percent
(18%) per annum from the due date thereof until the same is paid (“Default Interest”). Interest shall commence accruing on the date
that the Note is fully paid and shall be computed on the basis of a 365-day year and the actual number of days elapsed. All payments
due hereunder (to the extent not converted into Borrower common stock, $0.001 par value per share (the “Common Stock”), in
accordance with the terms hereof) shall be made in lawful money of the United States of America. All payments shall be made at such
address as the Holder shall hereafter give to the Borrower by written notice made in accordance with the provisions of this Note.
Whenever any amount expressed to be due by the terms of this Note is due on any day which is not a business day, the same shall
instead be due on the next succeeding day which is abusiness day and, in the case of any interest payment date which is not the date on
which this Note is paid in full, the extension of the due date thereof shall not be taken into account for purposes of determining the
amount of interest due on such date. As used in this Note, the term “business day” shall mean any day other than a Saturday, Sunday
or a day on which commercial banks in the city of New York, New York, are authorized or required by law or executive order to
remain closed.

This Note is free from al taxes, liens, claims and encumbrances with respect to the issue thereof and shall not be subject to
preemptive rights or other similar rights of shareholders of the Borrower and will not impose personal liability upon the holder thereof.

The following terms shall apply to this Note:

ARTICLE |. CONVERSION RIGHTS



1.1 Conversion Right. The Holder shal have the right from time to time, and at any time while this Note is
outstanding, to convert all or any part of the outstanding and unpaid Principal Amount of this Note, as well as any interest and fees due
to the Holder by the Borrower hereunder, into fully paid and non-assessable shares of Common Stock at the conversion price (the “
Conversion Price”) determined as provided herein.

1.2 Conversion Price. The Conversion Price shal mean fifteen cents ($0.15) per share (subject to proportional
adjustment for stock splits).

1.3 Authorized Shares. The Borrower covenants that during the period the conversion right exists, the Borrower will
reserve from its authorized and unissued Common Stock a sufficient number of shares, free from preemptive rights, to provide for the
issuance of Common Stock upon the full conversion of this Note. The Borrower represents that upon issuance, such shares will be duly
and validly issued, fully paid and non-assessable.

1.4 Method of Conversion.

(a) Mechanics of Conversion. Subject to Section 1.1, this Note may be converted by the Holder in whole or in
part at any time from time to time by (i) submitting to the Borrower a notice of conversion (“Notice of Conversion”) by facsimile, e-
mail or other reasonable means of communication dispatched on the Conversion Date prior to 6:00 p.m., New Y ork, New Y ork time,
and (ii) subject to Section 1.4(b), surrendering this Note at the principal office of the Borrower.

(b) Surrender of Note Upon Conversion. Notwithstanding anything to the contrary set forth herein, upon
conversion of this Note in accordance with the terms hereof, the Holder shall not be required to physically surrender this Note to the
Borrower unless the entire unpaid principal amount of this Note is so converted. The Holder and the Borrower shall maintain records
showing the principal amount so converted and the dates of such conversions or shall use such other method, reasonably satisfactory to
the Holder and the Borrower, so as not to require physical surrender of this Note upon each such conversion. In the event of any dispute
or discrepancy, such records of the Borrower shall, prima facie, be controlling and determinative in the absence of manifest error.
Notwithstanding the foregoing, if any portion of this Note is converted as aforesaid, the Holder may not transfer this Note unless the
Holder first physically surrenders this Note to the Borrower, whereupon the Borrower will forthwith issue and deliver upon the order of
the Holder a new Note of like tenor, registered as the Holder (upon payment by the Holder of any applicable transfer taxes) may
request, representing in the aggregate the remaining unpaid principal amount of this Note. The Holder and any assignee, by acceptance
of this Note, acknowledge and agree that, by reason of the provisions of this paragraph, following conversion of a portion of this Note,
the unpaid and unconverted principal amount of this Note represented by this Note may be less than the amount stated on the face
hereof.

(c) Payment of Taxes. The Borrower shall not be required to pay any tax which may be payable in respect of
any transfer involved in the issue and delivery of shares of Common Stock or other securities or property on conversion of this Note in
a name other than that of the Holder (or in street name), and the Borrower shall not be required to issue or deliver any such shares or
other securities or property unless and until the person or persons (other than the Holder or the custodian in whose street name such
shares are to be held for the Holder’ s account) requesting the issuance thereof shall have paid to the Borrower the amount of any such
tax or shall have established to the satisfaction of the Borrower that such tax has been paid.

(d) Delivery of Common Stock Upon Conversion. Upon receipt by the Borrower from the Holder of a
facsimile transmission or e-mail (or other reasonable means of communication) of a Notice of Conversion meeting the requirements for
conversion as provided in this Section 1.4, the Borrower shall issue and deliver or cause to be issued and delivered to or upon the order
of the Holder certificates for the Common Stock issuable upon such conversion within three (3) business days after such receipt (the
“Deadline”) (and, solely in the case of conversion of the entire unpaid principal amount hereof, surrender of this Note) in accordance
with the terms hereof and the Purchase Agreement.

(e) Obligation of Borrower to Deliver Common Stock. Upon receipt by the Borrower of a Notice of
Conversion, the Holder shal be deemed to be the holder of record of the Common Stock issuable upon such conversion, the
outstanding principal amount and the amount of accrued and unpaid interest on this Note shall be reduced to reflect such conversion,
and, unless the Borrower defaults on its obligations under this Article I, al rights with respect to the portion of this Note being so
converted shall forthwith terminate except the right to receive the Common Stock or other securities, cash or other assets, as herein
provided, on such conversion. If the Holder shall have given a Notice of Conversion as provided herein, the Borrower’s obligation to




issue and deliver the certificates for Common Stock shall be absolute and unconditional, irrespective of the absence of any action by
the Holder to enforce the same, any waiver or consent with respect to any provision thereof, the recovery of any judgment against any
person or any action to enforce the same, any failure or delay in the enforcement of any other obligation of the Borrower to the holder
of record, or any setoff, counterclaim, recoupment, limitation or termination, or any breach or alleged breach by the Holder of any
obligation to the Borrower, and irrespective of any other circumstance which might otherwise limit such obligation of the Borrower to
the Holder in connection with such conversion. The Conversion Date specified in the Notice of Conversion shall be the Conversion
Date so long as the Notice of Conversion isreceived by the Borrower before 6:00 p.m., New Y ork, New Y ork time, on such date.

(f) Delivery of Common Stock by Electronic Transfer. In lieu of delivering physical certificates representing
the Common Stock issuable upon conversion, provided the Borrower is participating in the Depository Trust Company (“DTC") Fast
Automated Securities Transfer (“FAST”) program, upon request of the Holder and its compliance with the provisions contained in
Section 1.1 and in this Section 1.4, the Borrower shall use its best efforts to cause its transfer agent to electronically transmit the
Common Stock issuable upon conversion to the Holder by crediting the account of Holder's Prime Broker with DTC through its
Deposit Withdrawal Agent Commission (“DWAC”) system.

1.5 Concerning the Shares. The shares of Common Stock issuable upon conversion of this Note may not be sold or
transferred unless (i) such shares are sold pursuant to an effective registration statement under the Securities Act of 1933, as amended
(the “Act”), or (ii) the Borrower or its transfer agent shall have been furnished with an opinion of counsel (which opinion shall be in
form, substance and scope customary for opinions of counsel in comparable transactions) to the effect that the shares to be sold or
transferred may be sold or transferred pursuant to an exemption from such registration, and such shares are sold or transferred pursuant
to Rule 144 under the Act (or a successor rule) (“Rule 144"), or (iii) such shares are transferred to an “affiliate” (as defined in Rule
144) of the Borrower who agrees to sell or otherwise transfer the shares only in accordance with this Section 1.5 and who is an
Accredited Investor (as defined in the Purchase Agreement). Except as otherwise provided in the Purchase Agreement (and subject to
the removal provisions set forth below), until such time as the shares of Common Stock issuable upon conversion of this Note have
been registered under the Act or otherwise may be sold pursuant to Rule 144 without any restriction as to the number of securities as of
aparticular date that can then be immediately sold, each certificate for shares of Common Stock issuable upon conversion of this Note
that has not been so included in an effective registration statement or that has not been sold pursuant to an effective registration
statement or an exemption that permits removal of the legend, shall bear alegend substantially in the following form, as appropriate:

“NEITHER THE ISSUANCE AND SALE OF THE SECURITIESREPRESENTED BY THIS CERTIFICATE NOR
THE SECURITIES INTO WHICH THESE SECURITIES ARE EXERCISABLE HAVE BEEN REGISTERED
UNDER THE SECURITIESACT OF 1933, ASAMENDED, OR APPLICABLE STATE SECURITIESLAWS. THE
SECURITIES MAY NOT BE OFFERED FOR SALE, SOLD, TRANSFERRED OR ASSIGNED (I) IN THE
ABSENCE OF (A) AN EFFECTIVE REGISTRATION STATEMENT FOR THE SECURITIES UNDER THE
SECURITIES ACT OF 1933, AS AMENDED, OR (B) AN OPINION OF COUNSEL (WHICH COUNSEL SHALL
BE SELECTED BY THE HOLDER), IN A GENERALLY ACCEPTABLE FORM, THAT REGISTRATION IS
NOT REQUIRED UNDER SAID ACT OR (II) UNLESS SOLD PURSUANT TO RULE 144 OR RULE 144A
UNDER SAID ACT. NOTWITHSTANDING THE FOREGOING, THE SECURITIES MAY BE PLEDGED IN
CONNECTION WITH A BONA FIDE MARGIN ACCOUNT OR OTHER LOAN OR FINANCING
ARRANGEMENT SECURED BY THE SECURITIES”

The legend set forth above shall be removed and the Borrower shall issue to the Holder a new certificate therefore
free of any transfer legend if (i) the Borrower or its transfer agent shall have received an opinion of counsal, in form, substance and
scope customary for opinions of counsel in comparable transactions, to the effect that a public sale or transfer of such Common Stock
may be made without registration under the Act, which opinion shall be accepted by the Company so that the sale or transfer is
effected, or (ii) in the case of the Common Stock issuable upon conversion of this Note, such security is registered for sale by the
Holder under an effective registration statement filed under the Act. In the event that the Company does not accept the opinion of
counsel provided by the Holder with respect to the transfer of Securities pursuant to an exemption from registration when Rule 144 is
available at the Deadline, it will be considered an Event of Default pursuant to Section 2.2 of the Note.

1.6 Effect of Certain Events.

(a) Effect of Merger, Consolidation, Etc. At the option of the Holder, the sale, conveyance or disposition of all
or substantially al of the assets of the Borrower, the effectuation by the Borrower of a transaction or series of related transactions in




which more than 50% of the voting power of the Borrower is disposed of, or the consolidation, merger or other business combination
of the Borrower with or into any other Person (as defined below) or Persons when the Borrower is not the survivor shall be treated
pursuant to Section 1.6(b) hereof. “Person” shall mean any individual, corporation, limited liability company, partnership, association,
trust or other entity or organization other than Camber Energy, Inc.

(b) Adjustment Due to Merger, Consolidation, Etc. If, at any time when this Note is issued and outstanding
and prior to conversion of al of the Notes, there shall be any merger, consolidation, exchange of shares, recapitalization,
reorganization, or other similar event, as aresult of which shares of Common Stock of the Borrower shall be changed into the same or a
different number of shares of another class or classes of stock or securities of the Borrower or another entity, or in case of any sale or
conveyance of al or substantially all of the assets of the Borrower other than in connection with a plan of complete liquidation of the
Borrower, then the Holder of this Note shall thereafter have the right to receive upon conversion of this Note, upon the basis and upon
the terms and conditions specified herein and in lieu of the shares of Common Stock immediately theretofore issuable upon conversion,
such stock, securities or assets which the Holder would have been entitled to receive in such transaction had this Note been converted
in full immediately prior to such transaction (without regard to any limitations on conversion set forth herein), and in any such case
appropriate provisions shall be made with respect to the rights and interests of the Holder of this Note to the end that the provisions
hereof (including, without limitation, provisions for adjustment of the Conversion Price and of the number of shares issuable upon
conversion of the Note) shall thereafter be applicable, as nearly as may be practicable in relation to any securities or assets thereafter
deliverable upon the conversion hereof. The Borrower shall not affect any transaction described in this Section 1.6(b) unless the
resulting successor or acquiring entity (if not the Borrower) assumes by written instrument the obligations of this Section 1.6(b). The
above provisions shall similarly apply to successive consolidations, mergers, sales, transfers or share exchanges.

1.7 Status as Shareholder. Upon submission of a Notice of Conversion by a Holder, (i) the shares covered thereby
shall be deemed converted into shares of Common Stock and (ii) the Holder’ s rights as a Holder of such converted portion of this Note
shall cease and terminate, excepting only the right to receive certificates for such shares of Common Stock and to any remedies
provided herein or otherwise available at law or in equity to such Holder because of afailure by the Borrower to comply with the terms
of this Note. Notwithstanding the foregoing, if a Holder has not received certificates for al shares of Common Stock prior to the tenth
(10th) business day after the expiration of the Deadline with respect to a conversion of any portion of this Note for any reason, then
(unless the Holder otherwise elects to retain its status as a holder of Common Stock by so notifying the Borrower) the Holder shall
regain the rights of a Holder of this Note with respect to such unconverted portions of this Note and the Borrower shall, as soon as
practicable, return such unconverted Note to the Holder or, if the Note has not been surrendered, adjust its records to reflect that such
portion of this Note has not been converted. In all cases, the Holder shall retain al of its rights and remedies (including, without
limitation, (i) the right to receive Conversion Default Payments pursuant to Section 1.3 to the extent required thereby for such
Conversion Default and any subsequent Conversion Default and (ii) the right to have the Conversion Price with respect to subsequent
conversions determined in accordance with Section 1.3) for the Borrower’ s failure to convert this Note.

ARTICLE Il. EVENTS OF DEFAULT
If any of the following events of default (each, an “Event of Default”) shall occur:

2.1 Failure to Pay Principal or Interest. The Borrower fails to pay the principal hereof or interest thereon when due on
this Note, whether at maturity, upon acceleration or otherwise.

2.2 Conversion and the Shares. The Borrower fails to issue shares of Common Stock to the Holder (or announces or
threatens in writing that it will not honor its obligation to do so) upon exercise by the Holder of the conversion rights of the Holder in
accordance with the terms of this Note, fails to transfer or cause its transfer agent to transfer (issue) (electronically or in certificated
form) any certificate for shares of Common Stock issued to the Holder upon conversion of or otherwise pursuant to this Note as and
when required by this Note, the Borrower directs its transfer agent not to transfer or delays, impairs, and/or hinders its transfer agent in
transferring (or issuing) (electronically or in certificated form) any certificate for shares of Common Stock to be issued to the Holder
upon conversion of or otherwise pursuant to this Note as and when required by this Note, or failsto remove (or directsits transfer agent
not to remove or impairs, delays, and/or hinders its transfer agent from removing) any restrictive legend (or to withdraw any stop
transfer instructions in respect thereof) on any certificate for any shares of Common Stock issued to the Holder upon conversion of or
otherwise pursuant to this Note as and when required by this Note (or makes any written announcement, statement or threat that it does
not intend to honor the obligations described in this paragraph) and any such failure shall continue uncured (or any written
announcement, statement or threat not to honor its obligations shall not be rescinded in writing) for three (3) business days after the




Holder shall have delivered a Notice of Conversion. It is an obligation of the Borrower to remain current in its obligations to its transfer
agent. It shall be an event of default of this Note, if a conversion of this Note is delayed, hindered or frustrated due to a balance owed
by the Borrower to its transfer agent.

2.3 Breach of Covenants. The Borrower breaches any material covenant or other material term or condition contained
in this Note and any collateral documents including but not limited to the Purchase Agreement and such breach continues for a period
of ten (10) days after written notice thereof to the Borrower from the Holder.

2.4 Breach of Representations and Warranties. Any representation or warranty of the Borrower made herein or in any
agreement, statement or certificate given in writing pursuant hereto or in connection herewith shall be false or misleading in any
material respect when made and the breach of which has (or with the passage of time will have) a material adverse effect on the rights
of the Holder with respect to this Note.

2.5 Receiver or Trustee. The Borrower or any subsidiary of the Borrower shall make an assignment for the benefit of
creditors, or apply for or consent to the appointment of areceiver or trustee for it or for a substantial part of its property or business, or
such areceiver or trustee shall otherwise be appointed.

2.6 Judgments. Any money judgment, writ or similar process shall be entered or filed against the Borrower or any
subsidiary of the Borrower or any of its property or other assets for more than $1,000,000, and shall remain unvacated, unbonded or
unstayed for a period of twenty (20) days unless otherwise consented to by the Holder, which consent will not be unreasonably
withheld.

2.7 Bankruptcy. Bankruptcy, insolvency, reorganization or liquidation proceedings or other proceedings, voluntary or
involuntary, for relief under any bankruptcy law or any law for the relief of debtors shall be instituted by or against the Borrower or any
subsidiary of the Borrower.

2.8 Liquidation. Any dissolution, liquidation, or winding up of Borrower or any substantial portion of its business.
2.9 Cessation of Operations. Any cessation of operations by Borrower, or Borrower admits it is otherwise generally

unable to pay its debts as such debts become due, provided, however, that any disclosure of the Borrower’s ability to continue as a
“going concern” shall not be an admission that the Borrower cannot pay its debts as they become due.

2.10 Maintenance of Assets. The failure by Borrower to maintain any material intellectual property rights, personal,
real property or other assets which are necessary to conduct its business (whether now or in the future).

2.11 Délisting of Common Stock. The Borrower shall fail to maintain the listing of the Common Stock on at least one
of the OTC Link aternative trading system (which specifically includes the quotation platforms maintained by the OTC Markets
Group) or an equivalent replacement quotation system.

Upon the occurrence and during the continuation of any Event of Default specified in Section 2.1 (solely with respect
to failure to pay the principal hereof or interest thereon when due at the Maturity Date), the Note shall become immediately due and
payable. Upon the occurrence and during the continuation of any Event of Default specified in Section 2, the Borrower shall pay to the
Holder, in full satisfaction of its obligations hereunder, an amount equal to (i) the then-outstanding principal amount of this Note plus
(it) accrued and unpaid interest on the unpaid principal amount of this Note.

ARTICLE Ill. MISCELLANEOUS

3.1 Failure or Indulgence Not Waiver. No failure or delay on the part of the Holder in the exercise of any power, right
or privilege hereunder shall operate as a waiver thereof, nor shall any single or partial exercise of any such power, right or privilege
preclude other or further exercise thereof or of any other right, power or privileges. All rights and remedies existing hereunder are
cumulative to, and not exclusive of, any rights or remedies otherwise available.




3.2 Notices. All notices, demands, requests, consents, approvals, and other communications required or permitted
hereunder shall be in writing and, unless otherwise specified herein, shall be (i) personally served, (ii) deposited in the mail, registered
or certified, return receipt requested, postage prepaid, (iii) delivered by reputable air courier service with charges prepaid, or (iv)
transmitted by hand delivery, telegram, or facsimile, addressed as set forth below or to such other address as such party shall have
specified most recently by written notice. Any notice or other communication required or permitted to be given hereunder shall be
deemed effective (a) upon hand delivery or delivery by facsimile, with accurate confirmation generated by the transmitting facsimile
machine, at the address or number designated below (if delivered on a business day during normal business hours where such notice is
to be received), or the first business day following such delivery (if delivered other than on a business day during normal business
hours where such natice is to be received) or (b) on the second business day following the date of mailing by express courier service,
fully prepaid, addressed to such address, or upon actual receipt of such mailing, whichever shall first occur. The addresses for such
communications shall be:

If to the Borrower:

Camber Energy, Inc.
12 Greenway Plaza, Suite 1100
Houston, TX 77046
jdoris@vikingenergygroup.com

If to the Holder:

FK Venture LLC
16192 Coastal Hwy.
Lewes, DE 19958

3.3 Amendments. This Note and any provision hereof may only be amended by an instrument in writing signed by the
Borrower and the Holder. The term “Note” and all reference thereto, as used throughout this instrument, shall mean this instrument as
originally executed, or if later amended or supplemented, then as so amended or supplemented.

3.4 Assignability. This Note shall be binding upon the Borrower and its successors and assigns, and shall inure to be
the benefit of the Holder and its successors and assigns. Each transferee of this Note must be an “accredited investor” (as defined in
Rule 501(a) promulgated under the Act).

3.5 Cost of Callection. If default is made in the payment of this Note, the Borrower shall pay the Holder hereof costs
of collection, including reasonable attorneys fees.

3.6 Governing Law. This Note shall be governed by and construed in accordance with the laws of the State of Nevada
without regard to principles of conflicts of laws. Any action brought by either party against the other concerning the transactions
contemplated by this Note shall be brought only in the state courts of Nevada or in the federal courts located in the State of Nevada.
The parties to this Note hereby irrevocably waive any objection to jurisdiction and venue of any action instituted hereunder and shall
not assert any defense based on lack of jurisdiction or venue or based upon forum non conveniens. The Borrower and Holder waive
trial by jury. The prevailing party shall be entitled to recover from the other party its reasonable attorney's fees and costs. In the event
that any provision of this Note or any other agreement delivered in connection herewith is invalid or unenforceable under any
applicable statute or rule of law, then such provision shall be deemed inoperative to the extent that it may conflict therewith and shall
be deemed modified to conform with such statute or rule of law. Any such provision which may prove invalid or unenforceable under
any law shall not affect the validity or enforceability of any other provision of any agreement. Each party hereby irrevocably waives
personal service of process and consents to process being served in any suit, action or proceeding in connection with this Agreement or
any other Transaction Document by mailing a copy thereof via registered or certified mail or overnight delivery (with evidence of
delivery) to such party at the address in effect for notices to it under this Agreement and agrees that such service shall constitute good
and sufficient service of process and notice thereof. Nothing contained herein shall be deemed to limit in any way any right to serve
processin any other manner permitted by law.




3.7 Certain Amounts. Whenever pursuant to this Note the Borrower is required to pay an amount in excess of the
outstanding principal amount (or the portion thereof required to be paid at that time) plus accrued and unpaid interest plus Default
Interest on such interest, the Borrower and the Holder agree that the actual damages to the Holder from the receipt of cash payment on
this Note may be difficult to determine and the amount to be so paid by the Borrower represents stipulated damages and not a penalty
and is intended to compensate the Holder in part for loss of the opportunity to convert this Note and to earn a return from the sale of
shares of Common Stock acquired upon conversion of this Note at a price in excess of the price paid for such shares pursuant to this
Note. The Borrower and the Holder hereby agree that such amount of stipulated damages is not plainly disproportionate to the possible
loss to the Holder from the receipt of a cash payment without the opportunity to convert this Note into shares of Common Stock.

3.8 Notice of Corporate Events. Except as otherwise provided below, the Holder of this Note shall have no rights as a
Holder of Common Stock unless and only to the extent that it converts this Note into Common Stock.

IN WITNESS WHEREOF, Borrower has caused this Note to be signed in its name by its duly authorized officer this 7 day of
April, 2025.

Camber Energy, Inc.
/sl James Doris

James Doris
Chief Executive Officer

EXHIBIT A
NOTICE OF CONVERSION

The undersigned hereby elects to convert $ principal amount of the Note (defined below) into
that number of shares of Common Stock to be issued pursuant to the conversion of the Note (“Common Stock™) as set forth below, of
Camber Energy, Inc., a Nevada corporation (the “Borrower”) according to the conditions of the convertible note of the Borrower dated
asof March ____, 2025 (the “Note”), as of the date written below. No fee will be charged to the Holder for any conversion, except for
transfer taxes, if any.

Box Checked as to applicable instructions:

[ 1T TheBorrower shal electronically transmit the Common Stock issuable pursuant to this Notice of Conversion to the account

of the undersigned or its nominee with DTC through its Deposit Withdrawal Agent Commission system (“DWAC
Transfer”).

Name of DTC Prime Broker:
Account Number:

[ 1 The undersigned hereby requests that the Borrower issue a certificate or certificates for the number of shares of Common
Stock set forth below (which numbers are based on the Holder's calculation attached hereto) in the name(s) specified
immediately below or, if additional space is necessary, on an attachment hereto:



Date of Conversion:
Applicable Conversion Price: $

Number of Shares of Common Stock to be | ssued
Pursuant to Conversion of the Note:

Amount of Principal Balance Due remaining
Under the Note after this conversion:

[Name of Holder]

Name:
Title:




